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Naatsorsuutit inernerat

Kaaviiaartitat

Kaaviiaartitat tamarmiusut
Ingerlatsinermut
aningaasartuutit il. il.
Aningaasaliissutinut tunngasut
pitinnagit angusat
Aningaasaliissutinut tunngasut
Akileraarutit pitinnagit angusat
Ukiumut angusanit akileraarutit
Ukiumi angusaq

Naligiissinnerat

Sanaartukkanit pigisat
Kaaviiaartitsinermi pigisat
Pigisat katillugit
Nammineq aningaasaatit

Aningaasat ingerlaartut:

Ingerlatsinermi suliniutit
Kaaviiaartitsinermi suliniutit
Aningaasaliissutini suliniutit
Akiliisinnaanerup allanngornera

Kisitsisit pingaarnerit (%):

Sinnegartoorutegassuseq
Nammineq aningasaatit erniaat
Akiliisinnaassuseq

Akinik appaanerit

Sianernermi akinik
appaanerit (DKKm)
Sianernermi akinik
appaanerit agguag. ukiumut
%-inngorlugu

Nassiussat akiisa allanngorneri (%)

Suliffeqarfimmut paasissutissat

Telefonit agqutaat

Angallattakkanik telefonillit (NMT)
Angallattakkanik telefonillit (GSM)

TUSASS (Prepaid)

ADSL

Allakkat kg-nngorlugit
Poortukkat, ataasiakkaarlugit

Kisitsisit pingaarnerit ¢ Nogletal ¢ Index numbers

Resultatopgerelse:

Nettoomsaetning
Bruttoomszetning

Driftsudgifter

Resultat af

primaer drift

Finansielle poster
Resultat far skat

Skat af arets resultat
Avrets resultat efter skat

Balance:

Anlaegsaktiver
Omsaetningsaktiver
Samlede aktiver
Egenkapital

Pengestrgmme:

Driftsaktiviteter
Investeringsaktiviteter
Finansieringsaktiviteter
Andring i likviditet

Nagletal (%):

Overskudsgrad
Egenkapitalens forrentning
Soliditet

Taktsnedszettelser:

Telefontakst-
nedszettelser (DKKm)

Gns. telefontakst-
nedsaettelse for dret (%)
Portozendringer (%)

Virksomhedsoplysninger:

Telefonlinier
Mobiltelefonabonnenter (NMT)
Mobiltelefonabonnenter (GSM)
TUSASS (Prepaid)

ADSL

Breve, kg

Pakker, stk

Profit and Loss Account 2001
Net sales 663
Gross sales 717
Operating costs (674)
Profit before

financial items 43
Financial items 0
Profit before tax 43
Tax on profit for the year (16)
Profit for the year after tax 27
Balance sheet: 2001
Fixed assets 780
Current assets 209
Total assets 989
Capital and reserves 573
Cash flows from: 2001
Operating activities 208
Investing activities (137)
Financing activities (50)
Increase/decrease in cash 21
Ratios (%): 2001
Profit ratio 7
Return on capital and reserves 5
Solvency ratio 58
Reduction of rates: 2001

Reduction of
telephone rates (DKKm) 5

Average reduction of

telephone rates (%) 3
Changes in postage (%) 0
Business data: 2001
Telephone lines 24217
Mobile phone subscribers (NMT) 3.345
Mobile phone subscribers (GSM) 12.537
TUSASS (Prepaid) -
ADSL 0
Mail, kilos 544.000
Parcels, pieces 180.000
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QULLERSAT OQAASEQAA-
TAAT

Ullumi ullog TELE Greenland A/S-ip ukiu-
mut 2005-mut nalunaarutaa sagqummiup-
parput.

Ukiumut nalunaarut saggummiunnegar-
poq ukiumut naatsorsuutit inatsisaat, dan-
skillu naatsorsuusiornermi najogqutassiaat
naapertorlugit. Naatsorsuusioriaaseq
toggarneqarsimasoq nalegquttutut isigaar-
put, ukiumi nalunaarut ingerlatseqatigiiaat
ingerlatsiviullu piginnittuunerup pigisaan-
nik, akiitsuinik, aningaasarsiornikkut killiffi-
inik angusaannillu kiisalu aningaasaatit ni-
kerarnerisa nassuiaataannik eqqortunik ta-
kutitsimmat.

Ukiumut nalunaarutip ataatsimeersuar-
nermi akuerinegarnissaa inassutigaarput.

LEDELSESPATEGNING

Vi har dags dato aflagt arsrapporten for 2005
for TELE Greenland A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven og danske regnskabsvejled-
ninger. Vi anser den valgte regnskabspraksis

for hensigtsmaessig, saledes at arsrapporten gi-
ver et retvisende billede af koncernens og mo-
derselskabets aktiver og passiver, finansielle

stilling, resultatet samt pengestramsopgerelse.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Nuuk, ullog / den 20. april 2006

STATEMENT BY THE MANAGE-
MENT ON THE ANNUAL REPORT

We have today presented the annual
report of TELE Greenland A/S for 2005.

The annual report has been presented in
accordance with the Danish Financial State-
ments Act and Danish accounting standards.
We consider the applied accounting policies
appropriate for the annual report to provide a
true and fair view of the Group and parent
company's assets, equity and liabilities, finan-
cial position, results and cash flow statement.

We recommend the annual report for adoption
at the Annual General Meeting.

Qullersaqarfik ¢ Direktion ¢ Board of management

Brian Buus Pedersen

Siulersuisut ¢ Bestyrelse ¢ Board of Directors

Kaj Egede Svend Hardenberg
Siulittaasoq Siulittaasup tullia
Formand)/Chairman Neestformand)/Vice Chairman

Mads Karl Olsen Manasse Berthelsen Ole Horsfeldt Orla Dalager
Abia Brandt Benedikte Jensen Karl Erik Birkholm
Sulisunit ginigaq Sulisunit ginigaq Sulisunit ginigaq
Medarbejdervalgt Medarbejdervalgt Medarbejdervalgt
Elected by the employees Elected by the employees Elected by the employees
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KUKKUNERSIUISUT
OQAASEQAATAAT

TELE Greenland A/S-imi
piginneqataasunut

TELE Greenland A/S-ip ukiumi naatsorsuusior-
fiusumi 2005-imi ukiumoortumik nalunaaru-
siai, ukiumoortumik nalunaarusiat pillugit inat-
sit aamma danskit naatsorsuusiornermut ilitser-
suutaat napertorlugit sagqumiunneqartut kuk-
kunersiorpagut.

Piginneqatigiiffiup qullersaasa ukiumut nalu-
naarut akisussaaffigaat. Uagut akisussaaffi-
gaarput ukiumut nalunaarut pillugu inerni-
liinissag, kukkunersiuisimanerput aallaavi-
galugu.

Kukkunersiuineq naammassineqartoq
Kukkunersiuinerput ingerlassimavarput danskit
kukkunersiuinermi najogqutassiaat naapertor-
lugit. Najogqutassani piumasagaataavoq kuk-
kunersiuinerput piareersarlugulu ingerlatis-
sagipput, annertuumik qularnaarniarlugu ukiu-
mut naatsorsuutit pingaarutilinnik paasissutis-
siinerlunnginnissaat. Kukkunersiuinitta imarai
paasissutissat, ukiumut naatsorsuutini kisitsisili-
ussanut paasissutissanullu tunngaviliisut tigusil-
lattaarnikkut misissuiffiginegarneri. Aammat-
taaq kukkunersiuinitta imarai naatsorsuusiori-
aaseq qullersat toggarsimasaat pillugu isum-
merneq, naliliinerillu pingaarutillit qullersat
aalajangiussaat, kiisalu ukiumut naatsorsuutit
tamakkiisumik sagqummiunnegarnerisa isum-
merfiginerat. Isumagarpugut kukkunersiuineq
naammassineqartoq inerniliinissatsinnut naam-
mattumik toggammaviliisog.

Kukkunersiuinerput uparuaatissanik nassaarfiu-
simanngilag.

Inerniliineq

Isumagarpugut ukiumut nalunaarut eqgor-
tumik takutitsisoq ingerlatsegatigiiaat ingerlat-
siviullu piginnittuunerup pigisai, akiitsui,
31.12.2005 aningaasarsiornikkut killiffia kiisalu
ingerlatseqatigiiaat ingerlatsiviullu piginnittuu-
nerup ingerlatsinerminni angusaat, ukiumilu
2005-imi aningaasaatit nikerarnerisa nassuiaa-
taat pillugit, ukiumut naatsorsuutit inatsisaat
naapertorlugit.

Deloitte

Statsautoriseret Revisionsaktieselskab

Per Jansen

Naalagaaffimmit akuerisaasumik kukkunersiuisut
Statsautoriserede revisorer

REVISIONSPATEGNING

Til aktionzererne i TELE Greenland A/S
Vi har revideret arsrapporten for TELE Green-
land A/S for regnskabsaret 2005, der aflaegges
efter drsregnskabsloven og danske regnskabs-
vejledninger.

Selskabets ledelse har ansvaret for arsrappor-
ten. Vores ansvar er pa grundlag af vores revi-
sion at udtrykke en konklusion om arsrappor-
ten.

Den udferte revision

Vi har udfart vores revision i overensstemmelse
med danske revisionsstandarder. Disse standar-
der kraever, at vi tilretteleegger og udfarer revi-
sionen med henblik pa at opnd hej grad af sik-
kerhed for, at arsrapporten ikke indeholder
vaesentlig fejlinformation. Revisionen omfatter
stikprevevis undersggelse af information, der
understatter de i arsrapporten anfarte belgb
og oplysninger. Revisionen omfatter endvidere
stillingtagen til den af ledelsen anvendte regn-
skabspraksis og til de vaesentlige skan, som le-
delsen har udevet, samt vurdering af den sam-
lede praesentation af arsrapporten. Det er vo-
res opfattelse, at den udfarte revision giver et
tilstraekkeligt grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbe-
hold.

Konklusion

Det er vores opfattelse, at arsrapporten giver et
retvisende billede af koncernens og moder-
selskabets aktiver, passiver og finansielle stilling
pr. 31.12.2005 samt af resultatet af koncer-
nens og moderselskabets aktiviteter og koncer-
nens og moderselskabets pengestrgmme for
regnskabsdret 2005 i overensstemmelse med
arsregnskabsloven.

Nuuk, ullog / den 20. april 2006

B.E. Neergaard Jacobsen

State Authorised Public Accountant

AUDITORS’ REPORT

To the shareholders of

TELE Greenland A/S

We have audited the Annual Report for TELE
Greenland A/S for the 2005 financial year,
which has been presented in accordance with
the Danish Financial Statements Act and Da-
nish accountancy guidelines.

The annual report is the responsibility of the
Company's Management. Our responsibility is
to express an opinion on the annual report ba-
sed on our audit.

Basis of opinion

We conducted our audit in accordance with
Danish Standards on Auditing. Those standards
require that we plan and perform the audit to
obtain reasonable assurance that the annual
report is free of material mistatement. An audit
includes examining, on a test basis, evidence
supporting the amounts and disclosures in the
annual report. An audit also includes assessing
the accounting policies applied and significant
estimates made by Management as well as
evaluating the overall annual report presenta-
tion. We believe that our audit provides a rea-
sonable basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the annual report gives a true
and fair view of the Group’s and the Parent's
financial position at 31 December 2005 and of
the results of their operations as well as the Pa-
rent’s cash flows and the consolidated cash
flows for the financial year 2005 in accordance
with the Danish Financial Statements Act.

Grgnlands Revisionskontor A/S

Knud @stergaard

Naalagaaffimmit akuerisaasumik kukkunersiuisut

Statsautoriserede revisorer
State Authorised Public Accountant
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Qullersat nalunaarutaat
Ledelsesberetning
Management Report

Group chart

TELE Greenland International A/S (100%)

Suliffeqarfissuarmik nalunaar- Koncernoversigt
suut
TELE Greenland A/S
( IT Partner Greenland A/S (100%) )——E

Santa Claus of Greenland Foundation A/S (100%)

Forretningsomradet TELE

Forretningsomradet POST

Kystradiotjenesten

Suliat pingaarnerit

Suliffissuup TELE Greenland A/S-ip siunertaraa
Kalaallit Nunaanni nalunaarasuartaatitigut atta-
vegarnerup, IT-garnerup allakkerinerullu inger-
lannissaat, kiisalu Kalaallit Nunaanni nunanilu
allani nalunaarasuartaatitigut attaveqgaatinik
ineriartortitsineq tuniniaanerlu.

Ingerlatseqatigiiffik TELE Greenland A/S niuer-
nermik ingerlatsivinnut pingasunut immikkoor-
titigaavoq:

e Niuernermik ingerlatsivik TELE, Kalaallit Nu-
naanni Namminersornerullutik Ogartussat
akuersissutaat tunngavigalugu Kalaallit Nu-
naanni nalunaarasuartaatitigut attavegaqati-
giinnermik ingerlatsisuusoq.

e Sinerissami Radiogarfiit, imarsiortut ajunaa-
lernermi isumannaallisaanermilu attavegarne-
rannik kiisalu imarsiortut attaveqartarnerisa
niuerutiginegarnerannik isumaginnittuusut.

e Niuernermik ingerlatsivik POST, allakkerive-
garneq pillugu Inatsisartut peqqussutaat naa-
pertorlugu Kalaallit Nunaanni allakkerinermik
ingerlatsisuusoq.

Piginneqatigiiffiutigisaq TELE Greenland
International A/S nalunaarasuartaatitigut sul-
lissisut suliaannik isumaginnittuuvoq, tassunga
ilanngullugu VSAT-ikkut sullissinernik tuniniaa-
neq, sullitat atortuinik aserfallatsaaliuineq kii-
salu telehousing. Suliani tamaginni Copenha-
gen Teleport aallaaviginegarpog.

Piginneqatigiiffiutigisaq IT Partner Green-
land A/S suliffegarfinnut IT-mut atortulersuuti-
nik, atortut digitaliusut atorlugit allakkiorner-
mut atortulersuutinik attavegagatigiinnermullu

Hovedaktivitet

Koncernen TELE Greenland A/S har til formal at
drive telekommunikations-, IT- og postvirksom-
hed i Grenland samt udvikling og salg af tele-
kommunikationssystemer i Gregnland og i ud-
landet.

Moderselskabet TELE Greenland A/S er opdelt i
tre forretningsomrader:

e Forretningsomradet TELE, der driver telekom-
munikationsvirksomhed i Gregnland i henhold
til en koncession fra Grenlands Hiemmestyre.

o Kystradiotjenesten, der varetager den mari-
time ngd- og sikkerhedskommunikation samt
den kommercielle kommunikation for skibs-
farten.

e Forretningsomradet POST, der driver postvirk-
somhed i Grgnland i henhold til en lands-
tingsforordning om postvaesenet.

Datterselskabet TELE Greenland Internati-
onal A/S beskzeftiger sig med teleoperatery-

delser herunder salg af VSAT ydelser, vedlige-

holdes af udstyr for kunder samt telehousing.

Alle aktiviteterne har udgangspunkt i Copen-

hagen Teleport.

Datterselskabet IT Partner Greenland A/S
beskeeftiger sig med salg og servicering af virk-
somhedslgsninger indenfor [T-infrastruktur, di-
gitale dokumentsystemer og kommunikations-
lgsninger.

Datterselskabet Santa Claus of Greenland
Foundation A/S har som hovedopgave at bi-
drage til markedsferingen af Grgnland ved
hjaelp af julemanden.
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Main Activities

The purpose of the TELE Greenland A/S Group
is to carry on telecommunications, IT and po-
stal activities in Greenland as well as to de-
velop and sell telecommunications systems in
Greenland and abroad.

The parent company TELE Greenland A/S is
divided into three business units:

e TELE, which runs telecommunications activi-
ties in Greenland according to a concession
granted by the Greenland Home Rule.

e The Coastal Radio Service, which handles
maritime safety and emergency communica-
tions, along with commercial communica-
tions for shipping.

e POST, which runs the Greenland postal
service pursuant to a parliamentary regula-
tion regarding the postal service.

The subsidiary TELE Greenland Internatio-
nal A/S provides telecom operator services
including the sale of VSAT services, equipment
maintenance for customers and telehousing.
All these activities are based in Copenhagen
Teleport.

The subsidiary IT Partner Greenland A/S is
involved in the sale and service of corporate
solutions in the fields of IT infrastructure, digi-
tal document management systems and com-
munications solutions.

The primary task of the subsidiary Santa
Claus of Greenland Foundation A/S is to
contribute to the marketing of Greenland —
with a little help from Santa Claus.



aaqgiissutissanik tuniniaanermik sullissinermillu
isumagisagarpog.

Piginneqatigiiffiutigisaq Santa Claus of
Greenland Foundation A/S-ip juullip inua
ikiorsiullugu Kalaallit Nunaata avammut pileri-
saarutiginegarnissaa pingaarnertut suliassaraa.

Matuma kinguliani TELE aamma POST nalunaa-
rasuartaategarnermut aamma allakkerinermut
immikkoortillugit atornegassapput. Immikkoor-
tortanit taakkunanit ataasiakkaanit immikkoor-
titsinissamik pissutissagartogartinnagu TELE-
POST suliffeqarfimmut taaguutitut atornegas-
saag.

2005-imi suliffissuarmi aningaa-
saqarnikkut ineriartorneq
Suliffissuup ukiumi naatsorsuusiorfiusumi
2005-imi akileraannginnermini angusai katillu-
git 71,4 mio. kr.-iupput. Akileraareernermi uki-
umi angusai ilanngaaseriikkat 46,0 mio. kr.-
iupput.

Akileraareernermi ukiumi angusat 2004-mi
angusanut naleqgiullugu katillugit 45,9 mio.
kr.-inik pitsanngoriaateqgarfiupput. Taakkunan-
ngali annertungaatsiartut ilaatigut pigisanik
nalilinnik tunisinermut atatillugu ataasiaan-
naartumik isertitanut 21 mio. kr.-it missaanniit-
tunut, ilaatigullu timmisartut allakkisartartut
marluusut 2004-mi naatsorsuutini 10,7 mio.
kr.-inik nalikillingaatsiarnegarnerinut tunnga-
suullutik. Taamaalilluni angusani pitsanngoriaa-
tiviusoq 14,2 mio. kr.-inik annertussusegarpodq.

Angusat pitsanngoriarnerinut pegqutaasut ila-
gaat, aningaasartuutit annertussutsimikkut
2004-mut naleqgiullugu appariartinnegarsima-
nerat, tassami 2004-mi ukiakkut Kgbenhavnimi
immikkoortortagarfik allanngortiteriffiginegar-
pog. Taamatut allanngortiterinerup kinguneri-
saanik sulisunut aningaasartuutit avataaniittu-
nullu aningaasartuutit allat annertuumik
sipaarfiginegarput.

Suliffissuup angusai ataatsimut isigalugit ataa-
siaannaartumik isertitat peeraluaraanniluunniit
angusat ukiup siulianut naleggiullugit pitsan-
ngoriarsimapput. Ukiumi angusat naammagisi-
maarnartutut aammalu ilimagisamit pitsaane-
rusutut isiginegarput.

Suliffissuup akileraannginnermini angusai siuli-
ani taanegartut, ikinnerussutegartut soqutigi-
saannut iluarsisat, kinguliani niuernermik
ingerlatsivinnut ingerlatseqgatigiiffinnullu im-
mikkoortiternegarput.

| det fglgende benyttes TELE og POST for hhv.
tele- og postdivisionen hver for sig. TELE-POST
anvendes som en betegnelse for virksomhe-
den, nar der ikke er anledning til at skelne mel-
lem de enkelte divisioner.

Den gkonomiske udvikling i
koncernen 2005

Koncernens samlede resultat fgr skat udgjorde
for regnskabsaret 2005 71,4 mio. kr. Efter skat
blev drets nettoresultat 46,0 mio. kr.

Arets resultat far skat er en vaesentlig forbed-
ring i forhold til resultatet for 2004 med i alt
45,9 mio. kr. Heraf udger en stor del dog dels
en engangsindtaegt pa ca. 21,0 mio. kr. i for-
bindelse med salg af aktiver og dels en stor
nedskrivning pa de to postfly pa 10,7 mio. kr. i
2004 regnskabet. Den reelle resultatforbedring
udger saledes 14,2 mio. kr.

En af drsagerne til resultatforbedringen er, at
omkostningsniveauet er senket i forhold til
2004, idet der i efteraret 2004 blev foretaget
en omstrukturering af afdelingen i Kebenhavn.
Denne omstrukturering har betydet vaesentlige
besparelser i personaleudgifter og andre eks-
terne udgifter.

Koncernens samlede resultat er, nar der ses
bort fra engangsindtaegter, stadigvaek en for-
bedring i forhold til forrige &r. Arets resultat
betegnes som tilfredsstillende, og er bedre end
forventet.

Ovenstaende koncernresultat fer skat, korrige-
ret for minoritetsinteresser, er nedenstaende
specificeret pa forretningsomrader og selska-
ber

2005 2004

mio.kr. mio.kr.

Forretningsomrade TELE 64,3 28,0

Forretningsomrade POST 10,5 (7,6)

TELE Greenland A/S 74,8 20,4

TELE Greenland International A/S 1,0 4,8

[T Partner Greenland A/S 4,2) 0,1
Santa Claus of Greenland

Foundation A/S 0,2) 0,2

Koncernresultat for skat 714 25,5

| forbindelse med at TELE Greenland A/S har
overtaget 100 % af aktiekapitalen i IT Partner
Greenland A/S, er al koncerngoodwill afskre-
vet, pa samme made som goodwill i IT Partner
Greenland A/S .

Koncernens samlede eksportindtjening til
Grgnland, der i 2005 belgb sig til 147 mio. kr.,
omfatter primaert felgende tjenester/produkt-
grupper:

In the following, the terms TELE and POST are
used when referring to the separate respective
activities of the TELE and POST business units.

The term TELE-POST is used for joint activities

involving both business units.

Economic Development of the
Group 2005

The total profit of the Group before tax was
DKK 71.4 million for the 2005 financial year.
The net profit on the year after tax was DKK
46.0 million.

The annual profit before tax, totalling DKK
45.9 million, showed a substantial improve-
ment on the result for 2004. A large share of
this amount, however, consists of a one-off
revenue of approximately DKK 21.0 million
relating to the sale of assets and a large write-
down of the two postal aircraft amounting to
DKK 10.7 million in the 2004 financial state-
ments. The actual improvement in the profit
and loss accounts thus amounts to DKK 14.2
million.

One reason for the improved result is the
lowering of the level of costs compared to
2004, as the Copenhagen division was restruc-
tured in autumn 2004. This reorganisation
resulted in considerable savings in staff costs
and other external expenditure.

Apart from the one-off revenue, the Group’s
total result is still an improvement compared to
last year. The result for the year is regarded as
satisfactory and better than expected.

The above consolidated profit before tax,
adjusted for minority shareholders, is specified
below by business unit and company:

2005 2004

DKKm DKKm

Business Unit TELE 64.3 28.0

Business Unit POST 10.5 (7.6)

TELE Greenland A/S 74.8 204

TELE Greenland International A/S 1.0 48

IT Partner Greenland A/S 4.2) 0.1
Santa Claus of Greenland

Foundation A/S 0.2) 0.2

Consolidated profit before tax 71.4 255

In conjunction with Tele Greenland A/S's take-
over of 100% of the share capital in IT Partner
Greenland A/S, all of the consolidated goodwill
has been amortised, as has the goodwill in IT
Partner Greenland A/S.

The Group’s overall export earnings for Green-
land, which in 2005 amounted to DKK 147
million, primarily include the following services/
product groups:
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2005 2004
mio.kr. mio. kr.
Niuernermik ingerlatsivik TELE 64,3 28,0
Niuernermik ingerlatsivik POST 10,5 (7,6)
TELE Greenland A/S 74,8 20,4
TELE Greenland International A/S 1,0 4.8
IT Partner Greenland A/S (4,2) 0,1
Santa Claus of Greenland
Foundation A/S 0,2) 0,2
Suliffissuarmi
akileraannginnermi angusat 71,4 25,5

Tele Greenland A/S-ip IT Partner Greenland
A/S-imi aktiaatinik 100 %-imik tigusineranut
atatillugu suliffissuarmi tutsuiginassuseq (good-
will) atorunnaarpoq, soorlumi IT Partner Green-
land A/S-imi tutsuiginassuseq atorunnaartog.

Suliffissuup avammut nassiussuinermi tamak-
kiisumi Kalaallit Nunaannut isertitai, 2005-imi
147 mio. kr.-inik nalegartut pingaartumik sul-
lissinernut/tunisassianut ukununnga tunnga-

suupput:

¢ Nunani allani nalunaarasuartaatitigut sullis-
sisut Kalaallit Nunaannut telefonikkut atta-
vegarnernut akiliutaat.

e Nunani allani atuisut Kalaallit Nunaanni
mobiltelefoninik atuinerat.

¢ Danskit ogartussaasui sullillugit imaatigut
ajornartoornermi sillimaniarnermilu sullissi-
nermik isumaginninneg.

e Nunat tamat akornanni inuinnarnik timmi-
sartuussisarnermi kattuffik ICAO sullillugu
Kalaallit Nunaanni ingerlatsinermi sanaartor-
nermilu suliassanik isumagisagarneg.

o POST Danmarkip allakkanik nunanit allaniit
nassiussanik Kalaallit Nunaanni aatsisarner-
mut akiliutai.

e Nunani allani frimaerkinik katersisartunut fri-
maerkinik tuniniagagarneq.

Siunissaq

Nalunaarasuartaategarneq

Kalaallit Nunaanni nunarsuullu sinnerani IT-mik

nalunaarasuartaategarnermillu suliagarnerit

sullissinerup, netvaerkegarnerup terminalegar-
nerullu iluani teknologiit assigiimmik ineriartor-
nerannit sunnersimanegarput:

o Sullissinerit: Imaat assigiit — paasissutissat, ni-
pit, assit, tv, filmit — platformit arlallit atorlu-
git nassiussuunnegarsinnaapput. Assersuuti-
galugu telefonikkut ogaluussisarnerit nali-
nginnaasut maanna attaveqaatit aalajangersi-
masut atorlugit imaluunniit IP telefonikkut
tunisassiatut negeroorutiginegartarput.

o Netveerkit assigiimmik ineriartornerat: Atta-
vegaat ataaseq sullississutinut arlalinnut ator-
neqarsinnaavoq. Assersuutigalugu Internetti
nalunaarasuartaatitigut tunisassianut nutaar-
passuarnut “tusagassiorfinnut ikaarsaarfit-
tut” atornegalersimavoq, suliffeqarfiillu iluini
netvaerkit paasissutissanik nassiussuinermut

e Udenlandske teleoperatarers betaling for te-
lefontrafik til Grenland.

e Udenlandske abonnenters brug af mobiltele-
fon i Grenland.

e Varetagelse af den maritime ngd- og sikker-
hedstjeneste for de danske myndigheder.

e Udfarelse af drifts- og anleegsopgaver i Grgn-
land for den internationale civile luftfartsor-
ganisation, ICAO.

e POST Danmarks betaling for udbringning af
udenlandske postforsendelser i Grgnland.

e Salg af frimaerker til udenlandske filatelister.

Fremtiden

Teledivisionen

IT- og telebranchen er bade i Grgnland og in-

ternationalt pavirket af teknologisk konvergens

inden for tjenester, netvaerk og terminaler:

e Tjenester: Samme indhold — data, lyd, bille-
der, tv, film — kan leveres pa flere platforme.
F.eks. kan traditionel taletelefoni nu bade til-
bydes som et produkt over fastnettet og som
IP telefoni.

¢ Netvaerkskonvergens: Samme net kan baere
flere tjenester. Feks. er Internet blevet et
"metamedie” for mange nye teleprodukter,
og interne virksomhedsnetvaerk bruges til
bade data og talekommunikation.

e Terminalkonvergens: Computere, telefoner,
fiernsyn, radio smelter sammen i ny forbru-
gerelektronik, og traditionelle virksomheds-
produkter inden for print-scan-kopi smelter
sammen i digital dokumenthandtering.

Den umiddelbare konsekvens er, at nye aktgrer
i IT-branchen kan udbyde konkurrerende pro-
dukter til de traditionelle telekommunikations-
produkter, og at TELE's indtjening er kommet
under pres. Nye udbydere vil true telebran-
chens traditionelle kerneydelser, og fremtiden
vil veere kendetegnet ved mere turbulente peri-
oder for selskabet.
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e Foreign telecom operators’ payment for tele-
phone traffic to Greenland.

e Foreign subscribers’ use of mobile telephones
in Greenland.

¢ Handling of maritime safety and emergency
services for the Danish authorities.

e Operation and construction tasks in Green-
land for the International Civil Aviation Orga-
nisation (ICAQ).

e Post Danmark’s payment for delivering fore-
ign mail in Greenland.

e Sale of stamps to foreign philatelists.

The Future

TELE

The IT and telecom industry in Greenland and
abroad is affected by the technological
convergence of services, networks and termi-
nals:

e Services: the same content — i.e. data, sound,
images, television and film — is available on
several platforms. For instance, traditional
voice telephony is now available as a product
over the landline network and as IP tele-
phony.

Networks: the same network can carry seve-
ral services. For instance, the Internet has be-
come a meta-medium for many new telecom
products, while internal corporate networks
are used for both data and voice communi-
cations.

Terminals: computers, telephones, television
and radio are merging into new consumer
electronics, while conventional corporate
printing, scanning and photocopying pro-
ducts are merging into digital document
management.

The immediate consequence of this is the entry
of new competitors into the IT sector offering
products that compete with traditional telecom
products, thereby pressuring TELE's earnings.



ogaluinnarlunilu attavegaatitut atornegarta-
lersimallutik.

e Terminalit assigiimmik ineriartornerat: Qara-
saasiat, telefonit, fiernsynit, radiut atuisunut
elektronikkimut nutaamut ataatsimoortinne-
garput, aammalu nagitsisarnermi, scanneri-
sarnermi assiliisarnermilu suliffegarfinnut tu-
nisassiat nalinginnaasut allakkiornermi ator-
tunut digitaliusunut ataatsimoortinneqarlutik.

Tamatuma kingunerisaanik [T-mik suliagarfimmi
sullissisut nutaat atortunik, nalunaarasuartaati-
tigut attavegarnermut nalinginnaasumut ator-
tunut unammillersinnaasunik tuniniagagarsin-
naalerput, aammalu TELEp isertitagarsinnaa-
nera unammillerneqalerluni. Tuniniaasut nutaat
nalunaarasuartaategarnermi sullississutini gitiu-
sut nalinginnaasut ulorianartorsiortittussaavaat,
siunissamilu ingerlatseqgatigiiffik piffissap ilaani
assigiinngiiaarnerusunik atugagartalertussaa-
vo(Q.

Kalaallit Nunaanni nalunaarasuartaategarnerup
ammanerulersinnissaa pillugu inatsisit killissari-
titassatut pilersaarutiginegartup atuutilernera-
tigut unammillernerup sukannernerulerseg-
ginnegarnissaa naatsorsuutiginegarpog. Inatsi-
sissap taassuma Inatsisartut 2006-imi uper-
naakkut ataatsimiinneranni suliarinegarnissaa
naatsorsuutiginegarpod, taamaattumillu taas-
suma TELEmut kingunerisassai aalajangersima-
sut suli ilisimaneganngillat. TELEp siunissami
akigititassaanut tuniniagassaanullu pingaarute-
gartussaq tassaavoq ingerlatseqatigiiffiup piler-
suisussaatitaaneranik siunissamilu tamatumun-
nga aningaasalersuinissamik killiliiffiusumik po-
litikkikkut aalajangiinissaq, TELEp niuernerata
annersaa ingerlatsinermi aningaasagarnikkut
iluanaarutegarfiuneq ajormat, taamaattumillu
akuersissummi maanna piginegartumi killilius-
sat iluanni malittarisassiuunnegarluni aningaa-
salersornegarlunilu.

Aamma unammilligassaq alla tassaavoq tuni-
sassiat nutaat atasinnaassusiisa sivikinnerune-
rat, taamaattumillu suliffegarfiup tungaaniit tu-
nisassianut nutaanut aningaasaliisarnermi an-
naasagarsinnaanermut piumassusegarnerup
annertusinegarnissaa tamatumani piumasari-
negarpog. Tunisassiamut sullissinermulluunniit
aningaasaliinermi piffissaq tunisassiap akiinik
utertitsiffissatut naatsorsuutiginegartoq ukiunik
tallimaniit qulinut sivisussusegarunnaarsima-
voq, affaali sinnerlugu annikillisimalluni. Taa-
maattumik sullissinermik ilisarititsineq kingusi-
naartumik pisimappat tamanna isertitassanik,
tunisassiap pisogalinnginnerani imaluunniit
teknologiimit nutaamit unammillersinnaasu-
millu taarsernegannginnerani angunegarsin-
naanngitsunik annertuunik annaasagarnermik
kingunegarsinnaavoq.

TELE siunissami ulorianartorsiortitsisussat peri-
arfissallu pakkersimaarniarlugit iliuusegarnis-
samut upalungaarsimaneq sakkortusisag, tun-
ngavimmigut unammillernerup annertusine-
garnissaanik pisariagartitsiviusoq agqutigalugu
suliniutegarpog. Niuernermut tunngatillugu ili-

| Grgnland forventes konkurrencen yderligere
skaerpet med den planlagte nye rammelovgiv-
ning for en liberalisering af teleomradet i Grgn-
land. Denne lovgivning forventes behandlet af
Grenlands Landsting i foraret 2006, og de kon-
krete konsekvenser heraf for TELE kendes der-
for ikke endnu. Et afgaerende element for
TELE's fremtidige priser og produktudbud vil
vaere den politiske beslutning om afgraensnin-
gen af selskabets forsyningspligt og den frem-
tidige finansiering heraf, idet sterstedelen af
TELE’s marked ikke er driftsgkonomisk renta-
belt og derfor reguleret og finansieret inden
for rammerne af den nuvaerende koncession.

Endnu en udfordring er den forkortede levetid
for nye produkter, hvilket stiller krav om gget
risikovillighed fra virksomhedens side i investe-
ringer i nye produkter. Den periode, hvor en in-
vestering i et produkt eller en tjeneste forven-
tes tilbagebetalt, er ikke leengere 5-10 ar, men
mere end halveret. En sen introduktion af en
tjeneste kan derfor betyde vaesentlige ind-
teegtstab, som ikke kan indhentes, inden pro-
duktet er forzeldet eller overtaget af ny og
konkurrerende teknologi.

Im@degaelsen af de fremtidige trusler og mu-
ligheder handterer TELE gennem et forstaerket
strategisk beredskab, der som grundvilkar for-
udsaetter @get konkurrence. Markedsstrategien
sigter mod forstaerket kundefokus og et @get
produktudbud, der, i takt med at indtjeningen
fra de traditionelle kerneaktiviteter udhules,
skal afspejle sammensmeltningen af telekom-
munikation og IT og ibrugtagningen af nye
salgskanaler.

TELE ser IP-teknologien som en barende tek-
nologi, der skal drive den konvergens, som pa
sigt skal bidrage til stordriftsfordele i form af
mere simple tjenesteplatforme, som kan hand-
tere samme service til forskellige produkter.
Som konsekvens af denne udvikling vil TELE i
de kommende ar satse pa at omlaegge sa
mange produkter som muligt til IP. Samtidigt vil
TELE kunne tilbyde kunderne mere fleksible og
dynamiske produkter.

New vendors will threaten the telecom indu-
stries traditional core services and products,
and the company’s future will be typified by
turbulent periods.

In Greenland, competition is expected to be
additionally toughened by the new framework
legislation in the works for deregulating Gre-
enland’s telecom sector. Greenland's parlia-
ment is scheduled to discuss this legislation in
the spring of 2006, so the specific consequen-
ces of this for TELE are yet to be known. A de-
cisive element for TELE's future pricing and
product offerings will be a political decision to
limit the company’s universal service obligation
and the future funding of this, as the majority
of TELE's market is not profitable to operate
and is thus regulated and financed within the
framework of the current concession.

Yet another challenge is the shortened service
life of new products, which requires the com-
pany to accept increasing risks when investing
in new products. The expected term of repay-
ment for investments in products or services is
no longer five or ten years, but less than half
that. For this reason, a delayed service launch
can result in a significant loss of earnings that
cannot be recovered before the product is ob-
solete or taken over by a new, competitive
technology.

TELE is countering future threats and exploits
future opportunities by strengthening the com-
pany’s strategic preparedness basically founded
on increased competition. The company’s mar-
ket strategy aims to intensify focus on the
customer and to expand the product range,
which — concurrent with the erosion of earn-
ings from traditional core businesses — must re-
flect the fusion of telecommunications and IT
as new sales channels are put into service.

TELE regards IP as a bearing technology for
powering this convergence, which in the long
term should contribute an economy of scale in
the form of simplified service platforms ca-
pable of handling the same service for dif-
ferent products. In consequence of this trend,
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uusegarnermi sullitat eqqumaffiginegarnerisa
nukittorsarnegarnissaa tuniniakkallu amerline-
garnissaat siunnerfiginegarput, suliallu nali-
nginnaanerusut isertitagaatigineqgartarnerisa
annikilliartornerat ilutigalugu suliassat taakku
nalunaarasuartaatitigut attavegagatigiinnerup
[T-llu, aammalu tuniniaaviit nutaat atuutilerne-
risa ataatsimuulernerannut ersiutaasussaapput.

TELEp IP-teknologi teknologiitut nammattutut,
siunissami ungasinnerusumi assigiinngitsut
ataatsikkut ineriartortinnerinut angisuunik
ingerlatagarnermut tapertaasussamut, tunisas-
sianik assigiinngitsunik assigiimmik sullississu-
taasinnaasumut ingerlatsisussatut isigaa. Taa-
matut ineriartortogarnerata kingunerisaanik
TELEp ukiuni tulliuttuni sapinngisamik tunisas-
sianik amerlanerpaanik IP-mut allanngortiteri-
nissaq aallutissavaa. Tamatuma pegatigisaanik
TELE tunisassianik egaannerusunik piginnaane-
garnerusunillu sullitanut negeroorutegarsin-
naassaad.

TELE 2006-imi misiliilluni “triple play”-imik
ingerlatsiniarpogq, IP-teknologi atorlugu tv-kkut
assinik, telefonikkut ogaluussinernik Internetti-
millu atuinermik atagatigiissumik siaruarteriso-
garsinnaanera tunngavissagarnersog misilerar-
niarlugu. Teknologi taanna atorlugu ilaatigut
atuisut angerlarsimaffimminni aliikkutassianik,
nutaarsiassanik Internettimillu atuinermi amer-
lanerusunik ginigassagarnissaat periarfissinniar-
negarpog. "Angerlarsimaffiit digitaliusut”
aammattaaq Kalaallit Nunaanni atuutilissasut
TELEmIit naatsorsuutiginegarpog. “On-De-
mand” tassaalissaaq ilaatigut filminik, TV-mik,
radiumik, pinnguaatinik, nipilersukkanik, oga-
logatigiinnernik, suliffegarfimmut isersinnaa-
nermik, mailinik paasissutissanillu inummut
namminermut tunngasunik pilersuinermi isissu-
tissag pingaarneq.

Piffissap ataatsip iluani attavegagatigiinnissa-
mut angalasarnissamullu piumasagaatit siunis-
sami annertusissapput, aammalu teknologiit
ledningeganngitsut, sullitat angerlarsimaffiup
sukkassutsinut gaffasinnerusunik atuisinnaa-
nermut pisariagartitsinerannut tapertaasinnaa-
sut isumaat annertusisussaavoq. GPRS tama-
tuma tungaanut alloriarneruvoq siulleq, kisian-
nili TELEmiit GPRS-ip saniatigut ginigassaasin-
naasunik naliliisarnera ingerlaavartumik inger-
lannegassaaq. 2006-imi TELE misiligutaasumik
GSM-imik ineriartortitsinermini alloriarnertut
tullertut teknologiimik EDGE-mik taanegartu-
mik suliagassaag.

Inuit akunnerminni attavegagatigiinnerisa an-
nertusiartornerata saniatigut maskiinat akor-
nanni attavegagatigiinneq aamma siunissami
annertusiartortussaavog. M2M (Machine to
Machine) atorlugu attaveqgaqatigiinneq sulias-
sagarfinni arlalinni atornegalertussaavoq, tas-
sanilu pingaartumik GSM/GPRS-imut teknolo-
giit assersuutigalugu uuttuutit ingerlatsinermilu
aqutsissutit akornanni qularnaatsumik inger-
latsinikkullu isumannaatsumik attavegagatigiit-
tarnermik ammaassisussaapput. M2M inger-

TELE vil i 2006 lave fors@g med “triple play”
for at teste, om IP-teknologien kan danne
grundlag for en sammenhaengende distribu-
tion af tv-billeder, telefoni og Internet. Teknolo-
gien vil bl.a. give brugerne flere valgmulighe-
der i udnyttelsen af underholdningsmedier, ny-
hedsformidling samt brugen af Internet i hjem-
met. TELE forventer, at “det digitale hjem”
0gsa vil sld igennem i Grgnland. “On-De-
mand” bliver nggleordet i leveringen af bl.a.
film, TV, radio, spil, musik, samtaler, adgang til
arbejdspladsen, mail og private data.

Kravene til kommunikation og mobilitet pa
samme tid vil @ges fremover, og betydningen
af tradlgse teknologier, som kan understotte
kundernes behov om @get hastighed uden for
hjemmet, vil vokse. GPRS er ferste skridt i
denne retning, men TELE vil lsbende vurdere
alternativer til GPRS. | 2006 vil TELE pa forsegs-
basis arbejde med EDGE teknologien som
naeste skridt i GSM udviklingen.

Udover at kommunikationen mellem menne-
sker vokser, vil kommunikation mellem maski-
ner 0gsa veere et omrade i vaekst fremover.
M2M (Machine to Machine) kommunikation vil
finde indpas pa flere omrader, hvor iseer
GSM/GPRS teknologien abner for sikker og
driftsstabil kommunikation imellem eksempel-
vis maleapparater og driftstyringsenheder.
M2M stiller store krav om driftsstabilitet og op-
petid i GSM-nettet.

Telemedicin forventes at udvikle sig ad flere pa-
rallelle spor til forskellige formal. Hurtige for-
bindelser til Internet og VPN-netveerk (Virtual
Private Network) muligger en effektiv distribu-
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TELE will stake its efforts in the years ahead on
converting as many products as possible to IP.
At the same time, this will enable TELE to offer
customers more flexible, dynamic products.

In 2006, TELE will experiment with the ‘triple
play’ concept to test whether IP technology
can serve as the groundwork for a coherent di-
stribution of television images, telephony and
the Internet. Among other things, the techno-
logy will provide users with more options for
using entertainment media, receiving news
and using the Internet at home. TELE expects
the ‘digital home’ to be a success in Green-
land, as well. ‘On demand’ will be a key con-
cept in the areas of films, television, radio, ga-
mes, music and conversations, as well as ac-
cess to one’s workplace, e-mail and private
data.

The demands for simultaneous communication
and mobility will increase from now on, and
the significance of wireless technology that can
support customer needs for increased speed
outside the home will grow. GPRS s the first
step in this direction, but TELE will continually
evaluate alternatives to GPRS. In 2006, TELE
will be involved in a pilot scheme involving
EDGE technology as the next phase of GSM
development.

Not only are interpersonal communications
continuing to grow, but inter-machine commu-
nications are also a future area of growth.
M2M (Machine to Machine) communications
will become popular in several areas where
GSM/GPRS technology in particular enables se-
cure, reliable communications between
measuring devices and operation-control units.
M2M makes great demands on reliability and
uptime on the GSM network.



latsinermi isumannaatsuunissamik GSM-ikkullu
attavegaatinik atuinermik annertuumik piuma-
sagaateqarfiuvoq.

Nalunaarasuartaatitigut nakorsiartitsisarnerup
aqqutit ingerlagatigiit arlallit agqutigalugit siu-
nertanut assigiinngitsunut ineriartortinneqar-
nissaa naatsorsuutiginegarpoq. Internettikkut
aamma VPN-netvaerkikkut (Virtual Private Net-
work) attavegaatit sukkasuut paasissutissanik
annertuunik ingerlatitseqqittarnerup pitsaasu-
mik ingerlannegarnissaanik periarfissiipput,
soorlu tarrarsuinerni assinik aamma nakorsiat
assilinerinik/videoliarinegarnerinik siaruarteri-
nissamut. Attavegaatit sukkasuut taakku
aamma videokkut ataatsimiinnernut atortut
atuisunut piuminarsakkat ineriartortinnegarne-
rinut atatillugu isorartuumiittunut aammalu
gaffasissumik pitsaassusilimmik ogalogategar-
sinnaanerit ataatsimeeqateqgarsinnaanerillu
ajornarunnaarsinnegassapput.

lliuusissat nutaat TELEp iluani aagqissugaanik-
kut allannguisinnaanerup annertusinissaanik
aammalu pisariaqgarfiini pisariillisaanissamik,
isumalluutissanik pisariagartinnegartunik tuni-
sassiat nutaat ineriartortinnissaannut teknolo-
giillu nutarternegarnissaannut atornegartussa-
nik atugassiinissamut qulakkeerisussanik piu-
masagaateqarfiupput. Suliniutit pingaarutillit
ilagaat radiokaedep maanna atornegartup nu-
tarterneqgarnissaanik pilersaarutegarneq, sineri-
allu tamakkerlugu atortulersuutit pisogalinerat
pissutigalugu taarsersornegassapput, tamatu-
malu peqatigisaanik siunissami teknologiimut
taamatullu pisinnaasatigut pisariagartitsiner-
mut naammattussanngorlugit piorsarnegassal-
lutik.

Aamma pisinnaasatigut pisariagartitsinerup an-
nertusiartorneratigut gaammataasakkut pisin-
naasat maanna atornegartut annertusarneqar-
nissaat piumasarineqalerpoq. Qaammataasak-
kut pisinnaasanik pisinissamik isumaliutersuu-
tegarnermut atatillugu misissoqgissaarneqas-
saaq, teknologi, aningaasagarneq niuernerlu
eqqarsaatigalugit Kalaallit Nunaannut imaa-
tigut kabeliliinissamik pilersaarusiornissaq im-
minut illersorsinnaanersog.

Allannguinissamut pingaarutilittut inissisimaler-
tussaq tassaavoq Kalaallit Nunaani ogarsinnaa-
titaaffiit annertusinegarnissaat aammalu sulisu-
nik ilinniarluarsimasunik pissarsisinnaanissag.
Nunani allani nalunaarasuartaatitigut sullissisut
suliffegarfiillu IT-mik suliagarfiusut assigalugit
TELEmiit sulisussanik pisariagartinnegartunik
ilinniagagarsimasunik misilittagagartunillu pis-
sarsiniartarnerup ajornartorsiutiginegarnera an-
nertusiartorpog.

TELEp aningaasagarneranut atugassarititaasut
2006-imi ukiunilu ganinnerusuni pissutsinit ar-
lalinnit, aningaasagarnerup agunnegarneranut
sakkortunerusunik piumasagaateqarfiulersussa-
nik sunnernegartussaapput. Siusinnerusumut
naleqgiullugu mobiltelefonegarnermi kaaviiaar-
titat appariartorput, tamannalu matussuser-

tion af store maengder data, eksempelvis til di-
stribution af rentgenbilleder og foto/video af
patienter. De samme hurtige forbindelser vil i
kombination med udviklingen af brugervenlige
videokonferenceanlaeg gere samtaler og me-
der mulige over store afstande og i en god
kvalitet.

Nye strategier betyder indadtil i TELE krav om
bade starre organisatorisk omstillingsevne og
ngdvendige rationaliseringer, der skal sikre, at
de ngdvendige ressourcer kan frigeres til bade
ny produktudvikling og teknologisk modernise-
ring. Et vigtigt projekt er bl.a. den planlagte
modernisering af den nuvaerende radiokaede;
som langs hele Vestkysten skal udskiftes pa
grund af alder og som samtidigt skal opgrade-
res til at kunne daekke fremtidens behov savel
teknologisk som kapacitetsmaessigt.

Det voksende kapacitetsbehov stiller ogsa nu
krav om optimering af den nuvaerende satellit-
kapacitet. Det vil i ssmmenhaeng med overve-
jelser om kab af ny satellitkapacitet blive analy-
seret, om de teknologiske, gkonomiske og
markedsmaessige forudsaetninger ger det for-
svarligt at planleegge etableringen af et sg-
kabel til Grgnland.

En naglefaktor i omstillingen er @get kompe-
tenceopbygning i Grgnland og adgang til vel-
uddannet arbejdskraft. | lighed med teleopera-
terer og [T-virksomheder i andre lande i kon-
junkturmeessig fremgang oplever TELE i sti-
gende grad vanskeligheder med at rekruttere
arbejdskraft med den ngdvendige uddannelse
og erfaring.

De gkonomiske rammebetingelser for TELE's
gkonomi er i 2006 og de narmeste ar pavirket
af flere forhold, som stiller skaerpede krav il
den gkonomiske styring. | sammenligning med
tidligere stagnerer omsaetningen inden for mo-
biltelefoni, hvilket sages imgdegaet gennem ny
produktudvikling inden for GPRS. Med @get
brug af VoIP og IP-telefoni inden for bade det
offentlige og det private erhvervsliv forventes
faldende omsaetning for fastnettelefoni, hvilket
kun i begraenset omfang kompenseres af om-
lzegningen til IP trafik. Pa lidt leengere sigt kan
den samme udvikling forventes at ske inden
for mobilomradet.

| takt med at omszetningen reduceres inden for
de traditionelle forretningsomrader, er volu-
mentakseringen af IP-trafikken i dag et af-
gerende instrument til sikring af den indtje-
ning, som skal muliggere de kommende ars
betydelige investeringer i udviklingen af nye
produkter og moderniseringen af teleinfra-
strukturen i Grenland.

| TELE-divisionen forventes i 2006 et ordinaert
resultat som er mindre end i 2005.

Telemedicine is expected to grow along several
parallel channels for different purposes. Rapid
Internet connections and virtual private net-
works (VPN) enable the efficient distribution of
vast volumes of data, e.g. for distributing pati-
ent x-rays, photos and videos. These same ra-
pid connections, combined with the develop-
ment of user-friendly video conference sys-
tems, will make it possible to hold high-quality
long-distance consultations and meetings.

Internally at TELE, the new strategies will re-
quire greater organisational adaptability and
efficiency engineering to ensure the freeing of
requisite resources for new product develop-
ment and technological modernisation. An im=
portant project in this regard is the modernisa-
tion of the present radio link scheduled forre-
placement along the entire West Coast due to
obsolescence. At the same time, the link must
be upgraded to meet the technological and ca-
pacity requirements of the future.

Growing capacity requirements also make de-
mands on optimising the present satellite capa-
city. In conjunction with considering the pur-
chase of new satellite capacity, analyses will be
carried outregarding whether current techno-
logical, financial and market-related conditions
make it feasible to plan the establishment of a
submarine cable to-Greenland.

A key factor in the transformation would be
increased competency enhancement in Green-
land and access to a well-educated labour
force. Like other telecom operators and IT
companies in other countries experiencing
financial growth, it is becoming increasingly
difficult for TELE to recruit employees with the
requisite education and experience.

The financial framework conditions for TELE's
economy in 2006 and the next few years are
affected by several issues that require even bet-
ter financial management. Mobile telephony
turnover is stagnating, which TELE seeks to
counter by means of new product develop-
ment in the GPRS area. As a result of increased
VolIP and IP telephony in the private and public
sectors, landline telephony is expected to de-
cline, which will only be partly compensated by
IP traffic. In the somewhat longer term, this
same trend is expected to have an impact on
mobile telephony.

Concurrent with a reduction in turnover in
TELE's traditional business fields, the volume
valuation of IP traffic is currently a decisive
instrument for securing the earnings that will
make it possible to make substantial invest-
ments in the years ahead in new-product
development and in modernising Greenland's
telecom infrastructure.

The TELE division’s ordinary result for 2006 is
expected to less than in 2005.
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niarlugu GPRS-ip iluani tunisassianik nutaanik
ineriartortitsisogarpog. Inuussutissarsiutini
pisortanit namminersortunillu ingerlannegar-
tuni VolP-mik aamma IP-telefoninik atuinerup
annertusiartornerata ilutigisaanik telefoninut
aalajangersimasumik attavilikkanut kaaviiaarti-
tat apparnissaat naatsorsuutiginegarpoq, ta-
mannalu taamaallaat IP-mik atuinerup allan-
ngortinneratigut killilimmik taarserneqarsin-
naavog. Siunissag ungasissoq eqqarsaatigalugu
taamatut ineriartornerup aamma mobiltelefo-
negarnermut sunniutegarnissaa naatsorsuuti-
ginegarsinnaavoq.

Niuerfinni nalinginnaasuni kaaviiaartitat appari-
artornerisa ilutigisaanik ullumikkut IP-mik atui-
nermi atuineq malillugu akegartitsisarnermi
isertitat, ukiuni tulliuttuni Kalaallit Nunaanni
tunisassianik nutaanik ineriartortitsinissamut
nalunaarasuartaatitigullu attaveqaatinik nutar-
terinissamut aningaasaliissutissanut annertuu-
nut periarfissiisussat qulakkeerinissamut sak-
kussaapput pingaarutillit.

TELEp immikkoortortaani 2005-imut naleqgiul-
lugu 2006-imi annikinnerusunik angusagarnis-
sag naatsorsuutiginegarpog.

Allakkeriveqarneq

POST niuerfiit pingaarnerit — Allakkat, Poortuk-
kat, Akiliutinik ingerlatitseqqittarneq Frimaer-
killu — iluanni ukiorpaalunni unammillegatigiin-
nikkut ogimaatsunik atugassagartinnegarluni
sulisimavoq. Tamatuma pegatigisaanik POSTi-
mut niuernikkut atugassarititaasut sukkasooru-
jussuarmik allanngoriartorput, tamannalu ani-
ngaasartuutinut nalimmassaanerup tunisassia-
nillu ineriartortitsinerup ingerlatiinnarnissaan-
nut annertuumik piumasagaateqarfiuvoq. Tek-
nologiip ineriartorneranut peqqutaasoq pi-
ngaarutilik isummamigut annertusiartortoq tas-
saavog, atortunik elektroniskiusunik Internetti-
millu, Kalaallit Nunaanni attaveqaatit pisariune-
rat peqqutigalugu atuisunut immikkut iluaqu-
taasunik atuinerup annertusiartornera ilutigalu-
gu allakkanit akilikkanillu ingerlatitseqgittar-
nermit isertitaasartut annikilliartornerat.

Frimaerkinik katersisarnerup iluani piumasagas-
suseq ataatsimut isigalugu annikilliartoraluar-
toq niuerfik Frimaerkit 2005-imi siuariarfiu-
ngaatsiarpoq. Taamatut ineriartorneq POSTip
attatiinnarniarsarissavaa, kisiannili pissusiviusut
tunngavigalugit siunissami appariartornerup
ingerlaannarnissaa naatsorsuutiginegarpog,
soorlumi nunat tamat akornanni suliassagar-
fiup tamatuma ineriartornera taamatut ingerla-
s0q.

POSTip niuerfimmi tassani sullissisut allat assi-
galugit poortukkat niuerutiginegarneranni, ajo-
raluartumik ukiuni kingulliunerusuni sakkortuu-
mik unammillernegarneq peqqutaalluni POSTi-
mut naammaginanngitsumik ingerlasimasumi
ammanerulersinniarnegarneq suli aallutissavaa.
Taamaattumik suliassagarfimmi tassani minne-
runngitsumik sullitat inuussutissarsiutinik inger-
latagartut piumasaasa annertusiartornerat

Postdivisionen

Indenfor de primaere forretningsomrader —
Breve, Pakker, Betalingsformidling og Frimaer-
ker — har POST i en arraekke opereret under
harde konkurrencevilkar. Samtidig eendres mar-
kedsvilkarene for POST med stor hastighed,
hvilket stiller betydelige krav til fortsat omkost-
ningstilpasning og produktudvikling. En vigtig
arsag er den teknologiske udvikling, som i sti-
gende grad betyder, at indtjeningen fra breve
og betalingsformidling reduceres i takt med
@get brug af elektronisk kommunikation og In-
ternet, som giver brugerne saerlige fordele
pga. Grgnlands kraevende infrastruktur.

Trods den generelle tendens med faldende ef-
terspergsel inden for filateli, har forretnings-
omradet Frimaerker oplevet en paen vaekst i
2005. Denne udvikling vil POST sgge at fast-
holde, men realistisk forventes et fortsat frem-
tidigt fald svarende til den internationale udvik-
ling pa omradet.

POST vil i lighed med en raekke andre opera-
tagrer pa markedet have fortsat strategisk fokus
pa det liberaliserede marked for pakker, hvor
udviklingen de seneste ar desveerre har ikke
veaeret tilfredsstillende for POST pga. hard kon-
kurrence. En raekke aktiviteter er derfor iveerk-
sat for at imgdekomme ikke mindst de vok-
sende krav som erhvervskunder stiller pa omra-
det. Det sker bl.a. gennem gget service til er-
hvervskunderne i eksempelvis POST ERHVERY,
adgang til elektronisk sporingssystem pa for-
sendelser (track & trace) samt fokus pa kvali-
tetsforbedringer og produktudvikling. | mod-
seetning til konkurrenterne vil POST fortsat
veere omfattet af en forsyningspligt pa pakke-
omradet samt en raekke andre samfundsmaes-
sige opgaver, hvilket giver visse konkurrence-
maessige begraensninger og svagheder.

Som alle andre steder i verden udsaettes ogsa
postvaesenet i Grgnland for hard konkurrence
fra globale akterer pa det logistiske marked.
Som en ganske lille akter vil internationale

POST

For several years, POST has been operating on
tough competitive terms in the primary busi-
ness areas of Letters, Parcels, Payment Transac-
tions and Postage Stamps. At the same, POST's
market terms are rapidly transforming, making
big demands for continual cost adjustments
and product development. This is primarily
prompted by technological developments
which are increasingly reducing earnings from
Letters and Payment Transactions concurrent
with the increasing use of electronic communi-
cations and the Internet, which have special
benefits for Greenland users due to the coun-
try's demanding infrastructure.

Despite a general trend of declining demand in
philately, the Postage Stamp business area has
seen fine growth in 2005. Although POST
seeks to maintain this trend, it is more realistic
to expect continued declines in the future,
corresponding with international trends in this
area.

Like several other operators in this market,
POST will continue to keep its strategic focus
on the deregulated parcels market where
trends of recent years have unfortunately not
been satisfactory for POST due to the tough
competition. For this reason, several activities
have been launched to counter, not least, the
growing demands of business customers in this
area. This will include increased service for
business customers, such as POST BUSINESS
(POST-ERHVERV), access to an electronic Track
& Trace system, as well as focus on quality
improvements and product development. By
contrast with the competition, POST will still be
covered by a universal service obligation in the
Parcels business area, as well as several other
societal tasks that weaken and restrict POST's
competitiveness.

Like everywhere else in the world, the Green-
land postal service is exposed to cutthroat
competition from global participants in the
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naammassiniarlugu suliniutinik arlalinnik aallar-
titsisogarpoq. Tamanna ilaatigut soorlu POST
ERHVERV, nassiussanik atortut elektroniskiusut
atorlugit ujarliummik atuisinnaaneq (track &
trace), kiisalu pitsaassutsinik pitsannguinissa-
mik tunisassianillu ineriartortitsinissamik eg-
qumaffiginninneq agqutigalugit sullitat inuus-
sutissarsiutinik ingerlatagartut sullinnegarnerisa
annertusineratigut ingerlannegarpog. POST
unammillertiminut naleqgiulluni suli poortuk-
kerinermi pilersuisussaatitaanermik atuiffiu-
sussaavog, kiisalu inuiagatigiinni suliassanik al-
lanik isumaginnittussaalluni, tamannalu unam-
millegatigiinnikkut killilersuutinik sanngeequ-
tinillu atuiffiuvoq.

Nunarsuarmi sumiiffinni allanisulli aammattaaq
Kalaallit Nunaanni allakkerivegarneq nunarsu-
armi logistikimik niuerutegarnermi sulissisunit
sakkortuumik unammillernegarpog. POST sul-
lissisutut mikisunnguummat nunat tamat
akornanni iliuuseqartarnermi sulegataasut suli
pingaarutegartussaapput, taakkununnga min-
nerunngitsumik Post Danmark, Pan Nordic Lo-
gistics kiisalu DHL ilaallutik.

POST ukiuni kingulliunerusuni aningaasartuuti-
tigut nalimmassaanernik annertuunik agqusaa-
gagareerpog, niuernermillu ingerlatagarfioreer-
sut iluanni kaaviiaartitat ikileriaqgippata sullissi-
nerup annertussusia maanna atuuttoq atuutiin-
nassappat aammalu POSTip suliassanik inuia-
gatigiinnut tunngasunik isumagisagarnerani
ingerlatsinermi aningaasaqgarnikkut matussu-
sigaanngitsunik ingerlatsiinnassappat POST
aningaasagarnikkut annertuunik unammilligas-
sagalissaag.

POSTip immikkoortortaani 2006-imi angusas-
sat 2005-imi angusatut annertussuseqgarnissaat
naatsorsuutiginegarpog.

2005-imi pigisat nalillit

Niuernermik ingerlatsivik TELE

llaatigut ADSL-imik atuisunut akitsuutip 2004-
mi peernegarnerata kingunerisaanik Internetti-
mik atuineq 2005-imi annertusingaatsiarpog.
2005-ip naanerani ADSL-imik atuisut 7.000-it
sinnerlugit amerlassusegarput, tassalu Kalaallit
Nunaanni inoqutigiit 33 %-iisa missaannik an-
nertussuseqarluni. Ukiut ingerlanerini ADSL-
imik atuisut suli amerliartuaarnissaat, aammalu
bredbandip atugaanerani ineriartornerup silar-
suup sinnerani ineriartornermut malinnaanis-
saa TELEmiit naatsorsuutiginegarpog.

Kalaallit Nunaanni nalunaarasuartaatitigut atta-
vegaqgatigiinnermi Internettip atugaanerata an-
nertusinegarnissaa anguniagaasimavoq
pingaarutilik. Taamaattumik TELEp 2005-imi
ADSL-ip nunagarfinni tamani atugaalernissaa
anguniarlugu sulinini aallartippaa. Sulineq
2005-imi aasakkut aallartinnegarpog, atuutsit-
siartuaarnerullu sullitat takkuttarnerat malillu-
gu 2006-imi aasakkut naammassinegarnissaa
naatsorsuutiginegarpog. ADSL-ip nunagarfinni

strategiske samarbejdspartnere fortsat vaere vi-
tale for POST, herunder ikke mindst Post Dan-
mark, Pan Nordic Logistics samt DHL.

POST har allerede gennemgaet en signifikant
omkostningstilpasning de seneste ar, og gget
fald i omsaetningen inden for de hidtidige for-
retningsomrader vil stille POST over for store
gkonomiske udfordringer, hvis det nuveerende
serviceniveau skal opretholdes, og hvis POST
fortsat skal varetage samfundsmaessige opga-
ver uden driftsgkonomisk daekning.

| POST divisionen forventes i 2006 et resultat
pa samme niveau som i 2005.

Aktiviteter i 2005

Forretningsomradet TELE

Bl.a. som konsekvens af, at abonnementsafgif-
ten for ADSL blev fiernet i 2004, er brugen af
Internet vokset betydeligt i 2005. Ved udgan-
gen af 2005 var der over 7.000 ADSL-abon-
nenter svarende til en daekningsgrad pa ca.
33% af husstandene i Gregnland. TELE forven-
ter fortsat tilgang af ADSL-abonnenter en
arraekke endnu, og at udviklingen falger resten
af verden pa bredbandsomradet.

Det har vaeret en vigtig malsaetning for tele-
kommunikationen i Grgnland at @ge udnyttel-
sen af Internet. | 2005 pabegyndte TELE derfor
udrulning af ADSL i alle bygderne. Arbejdet
blev pabegyndt i sommeren 2005, og en ende-
lig udrulning forventes tilendebragt i somme-
ren 2006, efterhanden som kunderne melder
sig. Med ADSL i bygderne tilbydes en daekning
i Grenland, som giver stort set alle borgere ad-
gang til bredband.

En af TELE's malsaetninger er at levere de bed-
ste tjenester til kunderne til den rigtige pris.
TELE har i en arraekke samarbejdet med Super-
TEL om at levere billigere telefonpriser fra Dan-
mark til Grenland. Samarbejdet er en succes,
og kunderne i Danmark har vaeret glade for at
kunne benytte et billigere alternativ, nar de rin-
ger til Granland. Greenland Direct er et nyt
produkt, som er tilpasset en malgruppe, som
fortrinsvis bestar af brugere, der midlertidigt er
i Danmark. Greenland Direct er bl.a. velegnet
til patienter, som er indlagt pa sygehuse i Dan-
mark eller studerende m.fl., som har brug for
billige telefonminutter til Granland.

logistics market. Owing to POST's small size in
this context, international strategic partners
continue to be vital to POST, including not least
Post Danmark, Pan Nordic Logistics and DHL.

POST has already implemented significant cost
adjustments in recent years, and the continued
decline of revenues in the present business
areas will pose great financial challenges if
POST is to uphold its present level of service
and continue to perform societal tasks without
operating compensation.

The POST division’s 2006 result is expected to
be at the same level as in 2005.

Activities in 2005

Business Unit TELE

In consequence of factors such as the removal
of the ADSL subscription fee in 2004, Internet
use has sharply risen in 2005. At year-end
2005, there were more than 7,000 ADSL sub-
scribers, equalling a 33% coverage of all
households in Greenland. TELE expects the
influx of new ADSL subscribers to increase for
a number of years and also expects broadband
trends to follow those in the rest of the world.

An important telecom objective in Greenland
has been to increase Internet utilisation. For
this reason, TELE started to roll out ADSL to all
settlements in 2005. The work commenced in
the summer of 2005 and the roll-out process is
expected to be completed in the summer of
2006, as new customers join the ranks of ADSL
users. Once ADSL is available in the settle-
ments, the coverage available in Greenland will
give access to virtually every citizen of Green-
land.

One of TELE's objectives has been to deliver the
best services to the customers at the right
price. For a number of years, TELE has joined
forces with SuperTel on providing lower tele-
phone prices from Denmark to Greenland. This
joint effort has been successful and customers
in Denmark have been pleased with having the
option of using a low-cost alternative for plac-
ing calls to Greenland. Greenland Direct is a
new product adapted to a target group made
up primarily of users who are staying in Den-
mark temporarily. For instance, Greenland
Direct is well-suited for patients hospitalised in
Denmark or students and others in need of
low-cost telephone minutes to Greenland.

To meet the need for mobile data communica-
tions, TELE launched a GPRS service enabling
TELE's customers to use GSM phones for faster
data communications than before. TELE has
chosen the latest new GPRS technology for
speeds almost twice that available in the GPRS
networks of other countries. TELE regards the
upgrade to GPRS as the first step towards a
mobile data network in Greenland. TELE
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atugaalerneratigut Kalaallit Nunaanni attave-
gaat innuttaasut tamangajammik bredbandi-
mik atuisinnaalernissaanut periarfissiisoq
negeroorutiginegarsinnaalissaag.

TELEp anguniagaasa ilagaat sullitanik akit
eqqortut atorlugit pitsaanerpaamik sullissisin-
naalernissaq. TELEp ukiorpanngulersuni Dan-
markimiit Kalaallit Nunaannut telefonikkut
akikitsut atorlugit attavegarsinnaanermut tun-
ngatillugu SuperTEL sulegatigisimavaa. Sulega-
tigiinneq iluatsilluarpog, aammalu Danmarkimi
sullitat Kalaallit Nunaannut sianernerminni pe-
riarfissat akikitsut atornegarsinnaanerat nuan-
naarutigaat. Greenland Direct tunisassiaavoq
nutaaq, pingaartumik atuisunut Danmarkimi
najugaqgarallartunut nalegqussagaasoq. Green-
land Direct ilaatigut napparsimasunut, Dan-
markimi napparsimmavinni uninngasunut ima-
luunniit ilinniartunut il.il., Kalaallit Nunaannut
minutsimut akinik appasissunik atorfissagartit-
sisunut atussallugu nalegqulluartuuvoq.

Attavegagatigiinnermut atortut angallattakkat
atorlugit paasissutissanut tunngasunik attave-
gagatigiinnissamik pisariagartitsineq naammas-
siniarlugu TELEp GPRS-ikkut sullissineq atuler-
sippaa, taamaalillunilu TELEp sullitai GSM-tele-
fonitik atorlugit paasissutissanut tunngasunik
siornatigumut naleqqiullugu sukkanerusumik
nassiussisinnaalerput. TELEmit GPRS-imut tek-
nologi nutaanerpaag, ullumikkut nunani allani
GPRS-imut attavegaatinut atornegartunut na-
leqgiullugu marloriaatingajammik sukkassuse-
gartoq atugassatut toggarneqgarpoq. TELEmit
GPRS-imik piorsaaneq Kalaallit Nunaanni
atortut angallattakkat atorlugit nassitsissutinut
attavegaatinik atuilernissamut alloriarnertut si-
ullertut isiginegarpog. TELEmiit ukiuni tulliut-
tuni sullississutinik nutaanik, teknologiimik
taassuminnga atuiffiusunik ineriartortitsisogar-
nissaa naatsorsuutiginegarpog.

SMS ullumikkut sullississutaavog nuannarine-
garlualereersog, GSM-systemillu piorsarneqar-
neranut atatillugu TELEp MMS (Multimedia
Message Service) atuutsilerniarlugu toggarsi-
mavaa. Sullitat GSM-telefonillit MMS atorlugu
nalunaarutinik assinik, nipinik filminillu ilagar-
sinnaasunik akunerminni nassiussuisinnaapput.
TELEmit naatsorsuutiginegarpoq MMS sullissis-
sutillu mobiltelefoninut attavegaatinut imaritin-
neqartut ukiuni tulliuttuni ineriartupilooru-
maartut, taamaattumillu suliassagarfik taanna
sullississutinik nutaanik ingerlaavartumik ineri-
artortitsiviuvog.

Nunarsuaq tamakkerlugu angallattakkanik atu-
inissamik pisariagartitsiviuvog, tamatumanilu
attavegaqatigiinnissamut piffissaq sumiiffillu
apeqqutaatikkusunneganngillat. Kalaallit Nu-
naanni tamanna innuttaasunit tamakkiisunit
sullitat 45.000-it mobiltelefoninik atuisuuune-
risigut ersersinnegarpoq. Taamaattumik TELEp
2005-imi GSM-mobiltelefoninut attavegaat pi-
orsarlugu nunagarfinnut 70-it sinnerlugit
inogartunut tamanut annertusivaa. Taamaalil-
luni nunagarfinni innuttaasut 90%-ii atuisin-

For at imgdekomme behovet for mobil data-
kommunikation lancerede TELE en GPRS-tjene-
ste, som muligger, at TELE's kunder kan an-
vende GSM telefonen til hurtigere datakom-
munikation end tidligere. TELE har valgt at an-
vende den sidste nye GPRS teknologi, som gi-
ver en naesten dobbelt sa stor hastighed som
den, der kendes i andre landes GPRS netvaerk.
TELE ser opgraderingen til GPRS som farste
skridt i retningen af et mobildatanetvaerk i
Grenland. TELE forventer, at der i de kom-
mende dr bliver udviklet nye tjenester, som be-
nytter sig af denne teknologi.

SMS er allerede i dag en populaer tjeneste, og i
forbindelse med opgraderingen af GSM-syste-
met har TELE nu valgt at introducere MMS
(Multimedia Message Service). Med MMS kan
kunder med GSM-telefoner sende hinanden
beskeder, som kan omfatte billeder, lyd og
filmklip. TELE forventer, at MMS og andre ind-
holdstjenester til mobilnettet vil udvikle sig be-
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expects that new services based on this tech-
nology will be developed in the years ahead.

SMS is already a popular service at present
and, in conjunction with the upgrade of the
GSM system, TELE has now decided to launch
MMS (Multimedia Message Service). MMS
enables customers with GSM phones to send
messages to each other which can include pic-
tures, sounds and film clips. TELE expects MMS
and other content services for the mobile ne-
twork to develop substantially in the years
ahead, and for this reason, they will be
continually developed to include new services.

There is a global need for mobility where time
and place must not be an obstacle to commu-
nication. This is reflected in Greenland by the
fact that more than 45,000 customers — out of
a total population of 57,000 — use mobile tele-
phony. For this reason, TELE has upgraded and
expanded the GSM mobile network in 2005 to
include all settlements with more than 70 inha-
bitants. As a result, 90% of settlement popula-
tions now have coverage. In towns and settle-
ments with satellite services, efforts are now
being made to introduce new technology for
improving voice quality which is somewhat im-
paired by the fact that mobile telephony traffic
is sent via satellite to Nuuk.

In 2005, TELE's Tusass (prepaid) customers have
been able to buy call time via the Internet
24/7, so they do not depend on having to go
to the shop to buy a scratch card during open-
ing hours.

Several customers have requested a phone
number that can be used throughout Green-
land, and as a result, TELE has decided to intro-
duce “70 numbers”. Several nationwide com-
panies have already shown great interest in this
and TELE anticipates that sales will continue to
rise in 2006.



naalerput. lllogarfinni nunagarfinnilu gaamma-
taasanik atuiffiusuni teknologiimik nutaamik,
ogalunnerup nipaanik, mobiltelefoninik atta-
vegarnerup gaammataasakkoorluni Nuummut
ingerlaqgittarnermigut ajornerulersinneqa-
ngaatsiartartumik pitsannguisinnaasumik
atuutsitsilerniarluni suliniutegartogarpog.

TELEmi Tusass-inik atuisut (prepaid) 2005-imi
piffissamik ogaluffiusussamik Internettikkut ul-
lup unnuallu ingerlanera tamakkerlugu pisinis-
samut periarfissagalerput, taamaattumillu pisi-
niarfiit ammanerisa nalaanni kiliortortakkamik
pisiniarnissaq pisariagartikkunnaarlugu.

Sullitanit arlalinnit telefonnormut Kalaallit Nu-
naat tamakkerlugu atornegarsinnaasut
apeqqutiginegartarput, taamaattumillu TELE
aalajangerpoqg normut 70-inik aallartittut
atuutsilerniarlugit. Suliffegarfiit nuna tamak-
kerlugu atuuttut arlallit soqutiginnilluarnermin-
nik takutitsisareerput, TELEmiillu naatsorsuuti-
ginegarpoq tunisinerup gaffakkiartornera 2006
-imi ingerlaggikkumaartoq.

Lanlink 2004-mi atuutsinneqalerpog, maanna-
lu illogarfiit amerlanersaanni sullitanik takkut-
togartarnera malillugu tuniniagaalluni. TELE-
miit naatsorsuutiginegarpoq Lanlink najukkani
paasissutissanik nassitsisarnermut atatillugu tu-
nisassiani pileriginegarnerpaalissasoq. Tunisas-
siat paasissutissanik nassitsissutit TELEp tuninia-
gai sukkassutsimikkut pisinnaassutsimikkullu
piorsarneqarput, taamaalillunilu niuernermi pi-
leriginegassusianut naleqqussarnegarlutik.
Inuussutissarsiutinik ingerlatagartut tunisassiaq
tigulluarsimavaat, taamaattumillu 2006-imi
sukkassutsip annertusinegarnissaa pilersaaru-
tiginegarpog.

MPLS-ikkut sullississutit VPN-ikkut attaveqaati-
nut Internettimullu qulakkiigaasunut tunisassi-
aapput patajaatsorujussuit ingerlatsinikkullu
isumannaatsorujussuit. MPLS-ikkut attavegaatit
ingerlatsinikkut isumannaassusertik pillugu tati-
ginegarluarput, kisiannili inuinnarnut niuerne-
rup iluani ADSL-imut tunisassianit akikinneru-
sunit tatisimanegarluni. MPLS-imik ineriartor-
titsineq sukkassutsit gaffasinnerusut teknikkik-
kullu allannguinerit, sullitat tunisassianik atui-
lernerinut akikillisaataasussat tungaannut
ingerlavog.

Teknikkikkut ingerlatsineq aningaasalii-
nerillu

TELE Greenland A/S-ip 2006-imi radiokaedep
nutarternegarnera annertusarnegarneralu aal-
lartissavaa. Radiokaede maanna atugaasoq suli
ingerlatsinikkut isumannaatsuuvoq pitsaasuul-
lunilu, kisiannili pilersuisuusumit ikiorsernegar-
tarneq unereerpog. Taamaattumik radiokaedep
ineriartornera ingerlaggissinnaanngilaq, ukiullu
marlussuit ingerlanerini TELE iluarsaassinissa-
mut aserfallatsaaliuinissamullu kingoraartissa-
nik amigaateqalertussaavog. Tamatuma sania-
tigut maanna pisinnaasaq tamakkerluni ator-
negalingajalerpog.

tydeligt de naeste ar, og omradet udvikles der-
for Igbende med nye tjenester.

Der er et globalt behov for at vaere mobil, hvor
tid og sted ikke ma vaere en hindring for kom-
munikation. | Grgnland afspejles det ved, at
over 45.000 kunder ud af en samlet befolkning
pa 57.000 benytter mobiltelefoni. TELE har
derfor i 2005 opgraderet og udvidet GSM mo-
bilnetvzerket til alle bygder med mere end 70
indbyggere. Hermed opndr 90% af bygdebe-
folkningen daekning. | satellitbyer og bygder
arbejdes med indfgrelse af ny teknologi for for-
bedre talekvaliteten, som i nogen grad er for-
ringet ved, at mobiltrafikken skal over satellit til
Nuuk.

TELE's Tusass kunder (prepaid) har i 2005 faet
mulighed for at kabe taletid via Internettet
degnet rundt, sa de ikke er afhangige af at
skulle i butikker for at kebe skrabekort inden
for &bningstiden.

Flere kunder har efterspurgt et telefonnummer,
som kan bruges overalt i Grenland, og TELE
har derfor valgt at indfere 70-numre. Flere
starre landsdaekkende virksomheder har alle-
rede vist stor interesse, og TELE forventer, at
salget fortsat vil stige i 2006.

Lanlink blev introduceret i 2004 og udbydes nu
i de fleste byer, efterhanden som der er kun-
der. TELE forventer, at Lanlink bliver det fore-
trukne produkt i forbindelse med lokal data-
transmission. TELEs dataprodukter bliver op-
graderet i hastighed og funktionalitet, saledes
at de opfylder markedets efterspargsel. Er-
hvervslivet har taget godt imod produktet, og
derfor planlaegges hastigheden udvidet i 2006.

MPLS tjenesten er det meget stabile og drift-
sikre produkt til de sikrede VPN forbindelser og
til Internettet. MPLS forbindelserne nyder hgj
anseelse for driftsstabilitet, men er under pres
fra det billigere ADSL-produkt til privatmarke-
det. Udviklingen af MPLS gar i retning af
hgjere hastigheder og tekniske aendringer, der
ger det billigere for kunderne at implementere
produktet.

Teknisk drift og investeringer

TELE Greenland A/S pabegynder i 2006 forny-
else og udbygning af radiokaeden. Den nu-
vaerende radiokzede er stadigt driftsikker og i
god stand, men support fra leverandgren er
ophert. Det betyder, at radiokaeden ikke laen-
gere kan udbygges, og at TELE i Igbet af et par
ar vil mangle reservedele til reparationer og
vedligehold. Desuden er den nuvaerende kapa-
citet ved at vaere opbrugt.

Den nye radiokaede vil blive etableret med en
langt starre kapacitet, sa det fremtidige kapaci-
tetsbehov til bl.a. Internet og nye tjenester som
digitalt TV kan understattes. Samtidigt med
udbygningen vil andre dele af transmissions-
nettet blive moderniseret med henblik pa
stgrre driftsikkerhed og redundans, s& konse-

Lanlink was introduced in 2004 and is now
offered in most towns and villages as custom-
ers gradually become interested in this service.
TELE expects Lanlink to be the preferred pro-
duct for local data transmission. The speed and
functionality of TELE's data products will be
upgraded to meet market demands. Business
and industry have been very pleased with the
product and, accordingly, the speed will be
increased in 2006.

The MPLS service is a highly stable, reliable
product for secure VPN connections and for
the Internet. MPLS connections are well-repu-
ted for their reliability but are being pressured
by the less expensive ADSL product for the
private market. MPLS is being developed for
higher speeds and technical modifications that
will make it less costly for customers to imple-
ment.

Technical Operations and Investments
TELE Greenland A/S will start to renovate and
expand the radio link in 2006. The present
radio link is still reliable and in good condition,
but support from the supplier has ceased. This
means it will no longer be possible to expand
the radio link and, in a few years, TELE will
start to run out of spare parts for repairs and
maintenance. In addition, the present capacity
is almost used up.

The new radio link will have a far greater capa-
city to enable the support of future capacity
needs for things like the Internet and new
services such as digital television. Concurrent
with this enlargement, other parts of the trans-
mission network will be modernised to achieve
greater reliability and redundancy to reduce
the consequences of any errors on main
stretches and satellite connections. The con-
struction work is expected to take several years
and the first sections are scheduled for replace-
ment in 2006.

TELE's Network Operations Centre (NOC) beca-
me a reality on 1 March 2005. The 24/7 staf-
fing was launched on 1 September and
functioned satisfactorily for the rest of the year.
NOC has been developing rapidly and is
expected to continue doing so in the years
ahead. In addition to monitoring TELE's overall
‘traffic machine’, the NOC also performs
troubleshooting, resource coordination and the
planning of remedial action to minimise
customer inconvenience caused by the errors.

In addition, the discontinuance of 25 workpla-
ces at TELE's Copenhagen division in 2005 led
to the hiring of several new staff members in
Nuuk, partly for the purpose of performing
new strategic tasks and partly for strengthen-
ing the recruitment of a local, well-educated
labour force in Greenland.

The most significant investments in 2005 have
been in the expansion of the mobile network
and the ADSL network. 2005 has also seen a
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Radiokaede nutaaq annertunerujussuarmik pi-
ginnaanegartinnegarluni pilersinnegassaag,
taamaalilluni siunissami ilaatigut Internettimut
sullississutinullu nutaanut, soorlu TV-kkut aalla-
kaatitsinernut digitaliusunut pisariagartitsineq
piareersimaffiginegarsinnaassalluni. Annertu-
saanerup pegatigisaanik nassitsinermut attave-
gaatip allanut tunngasortaanik ingerlatsinerup
isumannaassusiata imagarsinnaaneratalu an-
nertunerulernissaa siunertaralugu nutarteriso-
gassaaq, taamaalilluni agqutini pingaarnerni
gaammataasatigullu attavegaatini ajoquteqar-
toqalissagaluarpat kingunerisassai annikinneru-
lersinnegassallutik. Sanaartugassat ukiut arlallit
ingerlanerini suliarinegarnissaat naatsorsuuti-
ginegarpogq, agqummilu siullermi taarsersuine-
rup 2006-imi pinissaa naatsorsuutiginegarluni.

TELEp ingerlatsinermi gitiusogarfia Network
Operations Center (NOC) 1. marts 2005-imi pi-
viusunngorpog. Ullog unnuarlu pigaartogar-
tarneq 1. september aallarnerfigalugu inger-
lannegalerpoq, ukiullu naanissaanut naamma-
ginartumik ingerlasimalluni. NOC-mi ineriartor-
titsineq ingerlangaatsiarsimavog, tamatumalu
siunissami ingerlaannarnissaa naatsorsuutigi-
negarpog. NOC TELEp “attavegarnermut ma-
skiinaani” tamakkiisumi nakkutillinerup sania-
tigut ajoqutinik ujaasisarpoq, isumalluutinik
atagatigiissaarisarluni, kiisalu ajoqutinik iluarsii-
nissamik pilersaarusiortarluni, taamaalillunilu
ajoqutit sullitanut sapinngisamik annikinner-
paamik ajoqutaanissaat isumagisarlugu.

Kiisalu 2005-imi TELEp Kgbenhavnimi immik-
koortortaqgarfiani atorfiit 25-t missaanniittut
atorunnaarsinnegarnerinut atatillugu Nuummi
nutaamik atorfinitsitsinerit arlallit pisimapput,
taamaaliornikkut ilaatigut suliniutissat nutaat
suliarinegarsinnaalernissaat, ilaatigullu nunaga-
vissunik ilinniarluarsimasunik sulisussarsiorne-
rup nukittorsaaviginegarnissaanut sunniute-
gagataasinnaasut pilersinnegarsimallutik.

2005-imi aningaasaliiffiusut annerit tassaasi-
mapput mobiltelefoninut attavegaatit ADSL-
imullu attavegaatit annertusaaviginegarnerat.
Aammattaaq 2005-imi TELEp sullissinerini akit
atuinerillu ineriartornerisa malitsigisaannik
gaammataasani atuineg annertusingaatsiar-
neqarpog. Tassalu TELEp gaammataasanik atu-
ineq 2004-mut naleqgiullugu 18 procentinik
annertusitissimavaa.

Teknikkikkut iliuusissat suliarinegarnerinut, tas-
sungalu ilanngullugu sullitanik kiffartuussineq
pitsanngortinniarlugu aammalu tunisassiat nu-
taat niuernermi nuisinnegarnissaannut piffissaq
atorneqartartoq sivikillisinniarlugu aallussiner-
mut atatillugu misissueqqissaarnernik anner-
tuunik aallartitsisogarsimavog.

kvenserne ved eventuelle fejl p4 hovedstraek-
ninger og satellitforbindelser reduceres. An-
leegsarbejdet forventes at straekke sig over
flere ar, hvor farste straekning planlaegges ud-
skiftet i 2006.

TELE’s driftscenter, Network Operations Center
(NOCQ), blev en realitet 1. marts 2005. Dagn-
bemandingen blev aktiveret fra 1. september
og fik et tilfredsstillende forlgb dret ud. Der har
vaeret en saerdeles aktiv udvikling i NOC, som
ventes at fortsaette fremover. Ud over overvag-
ning af TELE's samlede “trafikmaskine” fore-
tager NOC ogsa fejlsegning, koordinering af
ressourcer samt planlaegning af fejludbedring,
sa fejl bliver til mindst mulig gene for kunder-
ne.

| 2005 er der desuden i forbindelsen med ned-
leeggelsen af ca. 25 arbejdspladser i TELE's af-
deling i Kebehavn sket en raekke nyansaettelser
i Nuuk, dels for at lgse nye strategiske opgaver,
og dels for at medvirke til at styrke rekrutterin-
gen af veluddannet lokal arbejdskraft i Gren-
land.

| 2005 har de vaesentligste investeringer veeret
udbygning af mobilnettet og ADSL nettet. Der
har ogsa i 2005 vaeret en markant udbygning
af satellitforbruget som felge af pris- og for-
brugsudviklingen pa TELE's tjenester. | forhold
til 2004 har TELE saledes udvidet anvendelsen
af satellitkapaciteten med 18 procent.

Der har veeret ivaerksat omfattende analysear-
bejde i forbindelse med udarbejdelse af ny tek-
nisk strategi og herunder fokus pa forbedring
af kundeservice og en kortere “Time to Mar-
ket” for nye produkter.
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pronounced rise in satellite usage resulting
from price and usage trends for TELE's services.
For example, TELE has expanded the use of its
satellite capacity by 18%, compared to 2004.

Extensive analyses have been launched regar-
ding the drafting of a new technical strategy,
including the focus on improving customer ser-
vices and shortening the time to market for
new products.




Telefoninut akit ineriartornerat

TELEp akitigitai 2004-mi appartinnegarput, uki-
umi ataatsimi atuinerup allannguuteganngin-
nerani katillugit 49 mior. kr.-it missaannik ap-
partinneqarlutik. Kingullermik 2006-imi janu-
aarimi atuutilersumik attavegaatinut aalaja-
ngersimasunut tunisassiamik immikkut ittumik
atuutsitsisogalerpog, tassanilu toortaggaagas-
saq “1010" atorlugu Danmarkimi telefoninut
aalajangersimasunik attavilinnut mobilinullu at-
taveqgaatinut sianertogarsinnaalerpoq, appa-
ngaatsiarnegartunik, tassalu minutsimut taa-
maallat kr. 0,99/1,84-inik akegartinnegartunik,
tamatumalu kingunerisaanik Kalaallit Nunaanni
telefoninit aalajangersimasumik attavilinnit
oqgaluussinernut akikillisaatit ulluunerani toor-
taggaagassanik atuinani tunisassianut nalingin-
naasunut naleqgiullugu 51%-inik aamma
36%-inik nalegarput.

1996-imiilli TELEp akigititai Danmarkimi akit
taamatut ineriartortinnegarneranit sukkaneru-
sumik appaavigineqartalerput. 1996-imiilli tele-
foninut aalajangersimasunik attavilikkanut akit
ineriartornerinut nalunaarasuartaategarnermi
akinut naliliissut TelePrisindeks (TPI), Danmark-
imi IT- & Telestyrelsemit atornegartartoq ator-
lugu assersuusiortogarpog. Nalunaarasuartaa-
tegarnermi akinut naliliissummi nalunaarasu-
artaategarnermi sullississutinut “titarnerit”
tunngavigalugit takussutissiornegarput, taak-
kulu ataatsimut isigalugit telefoninut sullississu-
tinik atuinermut “agguaqatigiisitsinerit” ma-
tussusernegartutut isumaqarfiginegarput.

TELE Greenlandip akigititaanik nalilersuineq
(TPI)

Udviklingen i telefontaksterne

TELE's takster blev i 2004 nedsat med en sam-
let reduktion pa ca. 49 mio. kr. pa arsbasis ved
ueendret forbrug. Senest er der med virkning
fra medio januar 2006 indfert et seerligt fast-
netprodukt, hvor man med forvalgskoden
"1010" kan ringe til det danske fast- og mobil-
net til en steerkt reduceret takst pa kun hhv. kr.
0,99/1,84 pr. minut, hvilket for samtaler fra
fastnettet i Grgnland svarer til en rabat pa hhv.
51% og 36% sammenlignet med de traditio-
nelle produkter uden forvalg i dagtimerne.

Siden 1996 er TELE's takster nedsat i et tempo,
der overgar den tilsvarende udvikling i priserne
i Danmark. Der er foretaget en sammenligning
af takstudviklingen siden 1996 for fastnettele-
foni ved at bruge det sakaldte TelePrisindeks
(TPI), som benyttes af IT- og Telestyrelsen i Dan-
mark. Teleprisindekset baseres pa en “kurv” af
teleydelser, der tilsammen menes at daekke en
"gennemsnitsabonnents” forbrug af tele-
fontjenesten.

Sammenligning mellem gregnlandsk og dansk
TELEprisindeks

Rate Development

TELE's rates were reduced in 2004 for a total
reduction of DKK 49 million annually (unalter-
ed usage). Most recently, taking effect from
mid-January 2006, a special landline product
was introduced offering calls to the Danish
landline and mobile networks at greatly redu-
ced rates of only DKK 0.99/1.84 per minute re-
spectively, achieved by pre-selecting “1010”
before dialling the actual number. For calls pla-
ced from the landline net in Greenland, this in-
volves respective discounts of 51% and 36%,
compared to traditional products during day-
time hours without pre-selected codes.

Since 1996, TELE's rates have fallen at a pace
surpassing corresponding price trends in Den-
mark. A comparison of rate trends for landline
telephony since 1996 was made using the so-
called TelePricelndex (TPI), used by the National
IT and Telecom Agency (Denmark). The TPl is
based on a ‘bouquet’ of telecom services
which together are believed to cover an ‘aver-
age subscriber’s’ use of the telephone service.

Comparison of Greenland’s and Denmark’s
TPI
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Najukkami ogaluussinernut akit ineriartornerat
(Telefoninut nalinginnaasunut ullukkut aki). Kr/Minutsimut. 1. januar akiusog

Udviklingen i lokaltaksten i Grenland
(Dagtakst til fastnetabonnent ® Kr. pr. minut ® Pr. 1. januar)

Local Rate trends in Greenland

(Day rate for fixed-line subscriber) DKK/minute Rate as of 1 January

Nunatsinni oqaluussinernut akit ineriartornerat

(Telefoninut nalinginnaasunut ullukkut aki). Kr/Minutsimut. 1. januar akiusoq

Udviklingen i landstaksten i Grenland
(Dagtakst til fastnetabonnent  Kr. pr. minut  Pr. 1. januar)

Long-distance Rate trends in Greenland
(Day rate for fixed-line subscriber) DKK/minute Rate as of 1 January
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Danmarkimut oqaluussinernut akit ineriartornerat
Telefoninut nalinginnaasunut ullukkut aki. Kr./Minutsimut. 1. januar akiusoq

Udviklingen i taksten til Danmark
Kald til fastnetabonnent e Kr. pr. minut e Pr. 1. januar

Long-distance Rate trends to Denmark

Day rate for fixed-line subscriber. DKK/minute Rate as of 1 January

Niuernermik ingerlatsivimmi TELEmi
aningaasagarnikkut ineriartorneq

2005 2004
mio.kr. mio. kr.
Kaaviiaartitat ilanngaasereerlugit 502,6 4841
Kaaviaartitat tamarmiusut 6274 579,3
Ingerlatsinermut
aningaasartuutit il.il. (561,7) (563,9)
Ingerlatsinermi
pingaarnermi angusat 65,7 15,4
Aningaasaliissutit (1,4) 12,6
Akileraannginnermi angusat 64,3 28,0
Pigisat nalillit 776,1 747,5
Pisussaaffiit 90,0 136,0

01.07.2004-mi akit appartinnegarnerat kaavi-
aartitanut sunniutegarnerlussimagaluartut,
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Den gkonomiske udvikling i
forretningsomradet TELE
2005 2004
mio.kr. mio.kr.
Nettoomsaetning 502,6 4841
Bruttoomsaetning 6274 579,3
Driftsudgifter mv. (561,7) (563,9)
Resultat af primaer drift 65,7 15,4
Finansielle poster (1,4) 12,6
Resultat for skat 64,3 28,0
Anlagsaktiver 776,1 7475
Forpligtelser 90,0 136,0

P4 trods af at de gennemforte takstnedsaettel-
ser pr. 01.07.2004 har haft en negativ effekt
pa omsaetningen, er den samlede nettoomsaet-
ning alligevel steget med ca. 4 %.
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Economic Development in the Business
Unit TELE

2005 2004
DKKm DKKm
Net sales 502.6 484.1
Gross sales 627.4 579.3
Operating costs, etc. (561.7) (563.9)
Operating profit/loss 65.7 15.4
Interest receivable/payable and
similar income/expenses (1.4) 12.6
Profit/loss before tax 64.3 28.0
Fixed assets 776.1 7415
Liabilities 90.0 136.0

In spite of the fact that the rate reductions im-
plemented as at 1 July 2004 have had a nega-
tive turnover effect, the total net revenues
have risen by approximately 4%.



kaaviiaartitat ilanngaaseriikkat tamakkiisut 4%-
it missaannik gaffariaategarput.

Akinik appaaneq aamma telefoninik aalaja-
ngersimasumik attavilikkanik atuisut ikiliartu-
laarnerat, tamatumalu pegatigisaanik minutsit
atukkat appariaategarnerat attavegaatinut
aalajangersimasunut kaaviaartitat appariaggin-
nerannik kingunegarput. Inuussutissarsiutinik
ingerlatagarfiusuni IP-telefoninik ikkussuineq
aamma inuinnaat soorlu Skype-nik atuinerat
attaveqaatinik atuinermut tamatumunnga
peqqutaasutut naatsorsuutiginegarpog.

Tusass-imut tunisassianik (prepaid) atuinerup
ilorraap tungaanut ineriartornera 2005-imi
ingerlaannarpog, maannalu GSM-inik atuisuu-
nermi nalinginnaasumi kaaviaartitat qaangersi-
mallugit. GPRS-ip atuutilernera taamaalillunilu
nalunaarutinik assitalinnik nassiussisinnaaner-
mut periarfissagalerneq ukiup naanerani pivog,
2006-imilu mobiltelefonegarnermut kaaviiaar-
titat amerleriarnerinut tapertaasussatut naat-
sorsuutiginegarluni. Tamatuma saniatigut nu-
nagarfiit amerlasuut mobiltelefoninik atuiffiu-
lerput, tamannattaarlu kaaviaartitat amerline-
rannut tapertaavoq. Taamaalilluni ukioq siulleq
mobiltelefoninut telefoninut aalajangersimasu-
mik attavilikkanut kaaviiaartitagarnertut anner-
tutigisunik kaaviaartitagarfiusoq nalliussineqgar-
pog.

Internettimut kaaviiaartitat 2005-imi amerleri-
arput, tamannalu inuussutissarsiutinik ingerla-
tagartut inuinnaallu atueriaasiisa, Internettip
atorneqartarnerani periarfissat amerlinerisa
kingunerisaanik atuinerup annertusiartorfiusup
kinguneraa. ADSL-imit kaaviaartitat atuisut
amerliartornerannut malinnaapput, taamaat-
torli sullitat nutaanerpaat atuisarnerat aggua-
gatigiissillugu ADSL-imik atuisuusarsimasunut
naleqgiullugu annikinnerusimalluni. ADSL-ikkut
MB-mut akiusoq dial up-imut naleqgiullugu
appasinnerungaatsiarpog, atuisullu atuisarner-
tik allanngortinnagu sipaagagangaatsiarsin-
naallutik. Aammattaaq 2006-imi ADSL-ip Inter-
nettimullu niogqutissiat annertungaatsiartumik
kaaviiaartitagarfiunissaat naatsorsuutigineqar-
pog.

Inuussutissarsiutinik ingerlatagarfiusunut gara-
saasiatigut tunisassiat aamma kaaviaartitatigut
siuariaateqgarfiupput, tamatumunngalu tunisas-
siat nutaat, soorlu Lan Link-it kiisalu inuussutis-
sarsiutinik ingerlatagarfiusut garasaasiatigut at-
taveqgaatit atorlugit attavegagatigiinnissamut
pisariagartitsinerisa annertusiartornera peqqu-
taasutut taanegarsinnaapput.

2005-imi mobiltelefoninut kaaviaartitat siuari-
aategarput, ICAO-mullu isumagatigiissummut
kaaviiaartitat amerlanerulernerat ilannguk-
kaanni 2004-mut naleqgiullugu tuniniaanermi
sullissinermilu annertuumik siuariaategartogar-
pog. ICAO-mut ingerlatsinermut isumaqatigiis-
sutip kingunerisaanik Danmarkshavn ukiut al-
lortarlugit umiarsuarmik orninnegartalerpog,

Takstnedsaettelserne og en svagt faldende ten-
dens i antallet af fastnetabonnenter har sam-
men med et faldende minutforbrug betydet
endnu et fald i omsaetningen for fastnet. Etab-
lering af IP telefonilgsninger hos erhvervslivet
og anvendelsen af f. eks. Skype telefonipro-
grammet hos private, er forventelig en af drsa-
gerne til denne nedgang i trafikken.

Den positive udvikling i brugen af Tusass pro-
duktet (prepaid) er fortsat i 2005, og overgar
nu omsaetningen pa almindeligt GSM abonne-
ment. Introduktionen af GPRS og dermed mu-
ligheden for at sende billedbeskeder, skete i
slutningen af aret og forventes at bidrage til en
@get omsaetning pa mobilomradet i 2006. Der-
udover er der introduceret mobiltelefoni i et
stort antal bygder, hvilket ogsa har bidraget til
en gget omsatning. Det er saledes farste ar,
hvor der er realiseret samme omsaetning pa
mobiltelefoni som péa fastnettelefoni.

Omsaetningen pa Internet er steget i 2005,
hvilket falger et forbrugsmenster bade hos er-
hvervslivet og hos private, hvor maengden af
trafik til stadighed stiger som felge af sterre
anvendelsesmuligheder pa Internet. ADSL om-
seetningen har fulgt stigningen i abonnements-
udviklingen, dog saledes at de nyeste kunder
har et mindre gennemsnitsforbrug end de tid-
lige kunder pa ADSL. Prisen pr. MB er vaesent-
lig lavere pa ADSL i forhold til dial up, og giver
saledes kunder med samme forbrug en vaes-
entlig besparelse. Der forventes ogsa i 2006 en
stgrre omsaetning pa ADSL og Internetproduk-
ter.

Dataprodukter til erhvervslivet har ogsa vist en
omsaetningsfremgang, hvilket tilskrives nye
produkter som Lan Link samt erhvervslivets sti-
gende behov for datakommunikation.

Der har i 2005 veeret en fremgang i omsaetnin-
gen pa mobiltelefoner og sammen med en
hgjere omsaetning pa ICAO aftalen, er der rea-
liseret en vaesentlig fremgang pa salgs- og ser-
vicetjeneste i forhold til 2004. Driftsaftalen for
ICAQ indebzerer, at Danmarkshavn har besej-
ling hvert andet ar, hvilket betyder en forventet
omsaetningsnedgang i 2006.

En vaesentlig investering i opgradering af GSM
systemet samt GSM i bygderne, har betydet en
stigning i anlaegsproduktionen og dermed i
bruttoomsaetningen.

Driftsudgifterne er, til trods for den vaesentlig
hgjere bruttoomsaetning, lavere i 2006 end i
2005.

De variable omkostninger er steget som falge
af den starre anlaegsproduktion, medens der er
store besparelser pa personaleomkostninger og
gvrige faste udgifter. Arsagen til faldet skal ses
i sammenhang med omstruktureringen i
Kabenhavn, hvor en reduktion af medarbejder-
staben og en flytning af kontoret til Herlev, har
medfart vaesentlige besparelser.

The rate reductions and slightly declining trend
in the number landline subscribers, as well as a
declining minute usage, have resulted in yet
another decline in landline revenues. Presum-
ably, the establishment of IP telephony solu-
tions for trade and industry and the use of the
Skype telephony program, etc., by private sub-
scribers are partly responsible for this traffic
decline.

The positive usage trend of the Tusass product
(prepaid) continued in 2005 and revenues are
now greater than those generated by ordinary
GSM subscribers. GPRS — and with it the
option of sending image messages — was
introduced at the end of the year and is
expected to contribute to increased revenues
in the mobile area in 2006. In addition, mobile
telephony was launched in a large number of
settlements, which has also helped to increase
revenues. As a result, this marks the first year
where mobile telephony has generated the
same revenues as landline telephony.

Internet revenues have increased in 2005,
following a usage trend in both trade and
industry and by consumers where the volume
of traffic continues to increase as a result of
increasing options for Internet utilisation. ADSL
turnover has followed the rise in subscription
trends, though such that the newest customers
have a lower average usage than early ADSL
customers. The price per MB is significantly
lower for ADSL compared to dial-up services,
which gives customers substantial savings for
the same level of use. ADSL and Internet turn-
over are also expected to increase in 2006.

Data products for trade and industry have also
shown an increase in turnover, attributable to
new products such as Lan Link and to the
increased requirement of the trade and indus-
try community for data communications.

2005 saw a revenue increase for mobile
phones and, together with a higher turnover
for the ICAO agreement, a substantial increase
in sales and services was achieved compared to
2004. The ICAQ operating agreement means
that Danmarkshavn has service every other
year, resulting in an anticipated turnover
decline in 2006.

A significant investment in upgrading the GSM
system and GSM in the settlements has led to
an increase in work performed for own
purposes and, thus, in gross turnover.

In spite of the significantly higher gross reve-
nues, the operating expenditure was lower in
2006 than in 2005.

Variable costs have increased as a result of the
increase in work performed for own purposes.
The reason for the decline is interrelated with

the restructuring in Copenhagen where a staff
reduction and office relocation to Herlev have
generated considerable savings.

Ukiumoortumik nalunaarut e Arsrapport ® Annual Report 19



tamatumalu kingunerisaanik 2006-imi kaavii-
aartitat ikilinissaat naatsorsuutiginegarpog.

GSM systemip piorsarnegarneranut kiisalu
GSM-ip nunagarfinni atugaalerneranut anner-
tuumik aningaasaliissutegarnerup kinguneri-
saanik sanaartukkanik tunisassiorneq taamaa-
lillunilu kaaviiaartitat ilanngaaserneganngitsut
qgaffariaategarput.

Kaaviiaartitat ilanngaaserneganngitsut gaffari-
aategangaatsiarsimagaluartut 2006-imi inger-
latsinermut aningaasartuutit 2005-imut na-
leqgiullutik ikinnerupput. Aningaasartuutit al-
lanngorartut sanaartukkanik tunisassiornerup
annertunerulernerata kingunerisaanik gaffari-
arput, kiisalu sulisunut aningaasartuutit ani-
ngaasartuutillu aalajangersimasut allat anner-
tuumik sipaagaqarfiginegarlutik. Appariaate-
garnerinut Kebenhavnimi allanngortiterineq
peqqutaasutut isigineqassaag, tassani sulisut
ikilinegarmata aammalu ataaseq Herlevimi al-
laffimmut nuutinnegarluni, tamannalu anner-
tuunik sipaarutegarnermik kingunegarpog.

Akissarsiat sipaaruteqgarfiginegaraluartut Ka-
laallit Nunaanni sulisussarsiornermut aningaa-
sartuutit gaffariarput, tassalu Nuummi teknik-
kikkut ingerlatsivimmi sulisut aalajangersimasu-
nik amerlassusillit sulilersinnegarmata. Tama-
tumattaaq nassatarisaanik INI-p inissiaataanik
atuinermiit namminerisamik sulisunut inissi-
aateqalernermut ikaarsaarnermi tamatumun-
nga aningaasartuutit amerleriarput.

Nuummi allakkerivitoggap illutaata tuninegar-
nerani naligititassatut naatsorsuusiarinegartu-
nut, nalikillilissutissanut tamakkiisunut appar-
titsinermut pingaarnertut peqqutaasunut na-
leqgiullugu iluanaaruteqgartogarpoq. Akerlianik
GSM systemip piorsarnegarneranut atatillugu
GSM-imut gitiusumik atortut atorunnaartut
nalikillinegarput. Kiisalu akiligassaliortarnermut
systemi pisiarinegartoq naatsorsuutiginegartu-
mit sivikinnerusumik atasinnaavogq, tamatu-
malu nassatarisaanik 2005-imi nalikillisassat
pilersaarutiginegartut annertunerupput. Tassalu
2006-imi nalikillisassat gaffariarnissaat naat-
sorsuutiginegarpog.

2005-imi transponderimik attartorneq allan-
nguuteganngilag, USD-p nalinga allanngorarsi-
manngimmat.

Ingerlatseqatigiiffiup pingaarnerup ingerlatse-
gatigiiffiutigisap Santa Claus of Greenland A/S-
ip amigartoorutegarnissaanut qularnaveeqqu-
taanit 0,4 mio. kr-it atornegarput, ingerlatse-
qgatigiiffiup 2005-imi nammineerluni isertitai
naammattunik annertussuseganngimmata.

Aningaasaliiffiusunit isertitat appariarnerat
ingerlatseqatigiiffiutigisani naatsorsuutitigut
angusarissaannginnerit, kiisalu 2004-mi Intel-
sat-imi aktiaatinik tunisineq peqqutaapput.

Trods besparelser pa lgnningerne er der dog
sket stigninger i omkostningerne til rekrutte-
ring af medarbejdere i Grgnland, hvor der har
vaeret en tilgang i antallet af medarbejdere i til
den tekniske organisation i Nuuk. Desuden be-
tyder overgangen fra at benytte INI's boliger til
have egne personaleboliger stigende omkost-
ninger hertil.

Salget af den tidligere posthusbygning i Nuuk
medfgrte en avance i forhold til de bogfarte
veerdier, der er den primaere drsag til et fald i
det samlede afskrivningsniveau. Modsat er der
i forbindelse med opgraderingen af GSM syste-
met, sket en nedskrivning af centrale GSM
komponenter der ikke laengere er i brug. Desu-
den er investeringen i regningssystemet vurde-
ret til at have en kortere levetid end forventet,
hvilket har medfart en starre afskrivning end
planlagt i 2005. For 2006 forventes der sdledes
at vaere en stigning i afskrivningsniveauet.

Leje af transponder har i 2005 veeret uaendret,
da kursen pa USD har veeret stabil.

Moderselskabets underskudsgaranti overfor
datterselskabet Santa Claus of Greenland A/S
blev effektueret med 0,4 mio. kr., eftersom sel-
skabets egen indtjening i 2005 ikke var til-
straekkelig stor.

Nedgangen i indtaegten pa finansielle poster,
skyldes darligere resultater i datterselskaberne,
samt at der i 2004 var en fortjeneste pa salg af
aktier i Intelsat.
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In spite of salary and wage savings, the costs
for recruiting employees in Greenland have in-
creased where the number of staff in the tech-
nical organisation in Nuuk has increased. In
addition, the transition from using INI's hous-
ing units to having own staff housing have in-
creased the costs for this.

The divestment of the former post office build-
ing in Nuuk generated a profit compared to
the book value, which is the primary explana-
tion of the decline in the total level of depreci-
ation and amortisation. In connection with the
upgrade of the GSM system, by contrast, key
GSM components no longer in use have been
written down. In addition, investments in the
invoicing system are assessed as having a
shorter service life than expected which has led
to a larger depreciation than planned in 2005.
The level of depreciation and amortisation for
2006 is thus expected to increase.

The lease of transponder in 2005 was unchan-
ged as the USD exchange rate has been stable.

The parent company’s guarantee against loss
for the subsidiary Santa Claus of Greenland
A/S was effectuated in the amount of DKK 0.4
million, as Santa Claus of Greenland A/S's own
earnings in 2005 were insufficient.

The decline in earnings on financial items is
due to poorer results of the subsidiaries and to
the profit generated by the sale of Intelsat sha-
res in 2004.



Niuernermik ingerlatsivik
Sinerissami Radioqarfiit

TELE Greenlandip sinerissami radiogarfiutai
avataaniit suliakkiisartut TDC, DMI aamma
ICAQ/ Naviair sinnerlugit suliassanik, kiisalu
TELE-POSTip aaqgissugaanerata iluani suliassa-
nik isumaginnittuupput.

Sinerissami radiogarfiit ingerlaavartumik aju-
naarnersuanngorsimasinnaagaluartunut sule-
gataasarput. Imaatigut angallannermi isuman-
naallisaaneq, sinerissami radiogarfiit sulega-
taaffigisaat suli pisariagartinnegartoq 2005-imi
uppernarsaqginnegarpog. Sinerissami radio-
aqarfiit imaani angallannermi pisunut nalingin-
naanngitsunut 379-inut sulegataapput. Taak-
kunannga pisut sisamat Mayday-imik kalerri-
saarinerupput, annertunerusumilli ajunaarner-
nik kinguneganngitsut. Sinerissami radiogarfiit
2005-imi ajunaalernernernut isumannaallisaa-
nernullu sulegataanerat kinguliani takussutis-
siami takutinnegarpog.

Nalunaarutip suussusia 2004 2005
MAYDAY 7 4
Angallatini ikuallannerit 1 1
Immalernerit 9 7
Inunnik katatsinerit 0 2
Ikkarlinnerit 5 1"
Motoorimik unittoornerit

/kalitsinnerit 97 117
Nakorsamik isumasiuinerit 5 7
Ujaasinerit 95 95
Kalerrisaarinerit eqqunngitsut 17 7
Ikiuinerit allat 134 128
Katillugit 370 379

Imaani ajunaartarnerpassuit toqumik kingune-
gartartut Inatsisartut ukiakkut ataatsimiinne-
ranni ogallisiginegarnerisa kingunerisaanik
2005-ip imaatigut angallaffiusup aallartinnissaa
siogqullugu Namminersornerullutik Ogartussat
imaani isumannaallisaaneq pillugu paasititsini-
aanermik, " Qajavissuup kinguaavi imarsiullam-
maappat? Mianersorlutit angalagit!"-mik taa-
guusernegartumik aallartitsipput. Paasititsiniaa-
nermi sunngiffimmi angalasartut kiisalu angal-
latini minnerni aquttuusartut siunnerfiginegar-
put, paasititsiniaanermilu TV radiulu atorneqar-
put, kiisalu aviisimik paasissutissiiviusumik
saggqummersitsisogarluni aammalu tamanut
ammasumik ogallitsitsisogarluni. 2005-imi
imaani ajunaarnerit toqumik kingunegartut
aamma pisartut annertuut amerlassutsimikkut
appariarput, taamaattumillu paasititsiniaaneq
iluatsilluartutut naliliiffiginegarluni.

Namminersornerullutik Ogartussanit taamatut
suliniutegartogaraluartoq suli angallaterpassuit
radioganngillat. Pingaartumik angallatit minne-
rit ujarneqartarput, angalasup piffissap isuma-
gatigiissutaasup nallernerani tikissimannginne-
ra pegqutigalugu ilaqutaasut isumaalulertar-
mata. Angallat radiogarsimagaluarpat ilaquttat
isumaaluttarnerat pinngitsoortinnegartarsimas-

Forretningsomradet Kystradio-
tjienesten

TELE Greenlands kystradioline udfgrer manu-
elle opgaver pa vegne af de eksterne rekviren-
ter TDC, DMI og ICAO/Naviair samt interne op-
gaver for resten af organisationen i TELE-POST.

Kystradiostationerne er lgbende involverede i
haendelser, som kunne have udviklet sig til ka-
tastrofer. Det sikkerhedsnet, som er spandt ud
under skibsfarten, og som kystradiotjenesten
er en del af, har igen i 2005 vist sin beretti-
gelse. Kystradiostationerne deltog i 379 haend-
elser afvigende fra normal, sikker sgfart. Heraf
var de 4 deciderede mayday situationer, som
ikke udviklede sig til starre ulykker. Statistikken
for de kystradiostationernes deltagelse i ngd-
og sikkerhedssituationer i 2005 er angivet i fal-
gende skema.

Type melding 2004 2005
MAYDAY 7 4
Brand om bord 1 1
Tager vand ind 9 7
Mand over bord 0 2
Grundstedning 5 1
Motorstop/Bugsering 97 117
Laegerad 5 7
Efterlysning 95 95
Falske ngdsignaler 17 7
Anden assistance 134 128
lalt 370 379

Efter en debat i landstingets efterarssamling
om de mange dgdsulykker pa havet, sgsatte
Grgnlands Hjemmestyre far besejlingssaesonen
2005 en kampagne for sikkerhed til sgs under
mottoet " Er kajakroernes efterkommere gode

The Business Unit Coastal Radio

TELE Greenland’s Coastal Radio Service per-
forms manual tasks on behalf of the external
commissioning parties TDC, DMI and
ICAO/Naviair, as well as internal assignments
for the rest of the TELE-POST organisation.

The Coastal Radio Service is continually invol-
ved in events that could have turned into cata-
strophes. This safety net, which the shipping
industry depends on and which the Coastal Ra-
dio Service is part of, has once again in 2005
demonstrated its raison d'étre. The Coastal Ra-
dio Service participated in 379 incidents that
deviated from normal, safe navigation. Four of
these incidents were actual Mayday situations,
which did not develop into fatal accidents. The
statistics for the participation of the Coastal
Radio Service in emergency and safety situati-
ons in 2005 are specified in the table below.
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Message type 2004 2005
MAYDAY 7 4
Fire on board 1 1
Flooding 9 7
Man overboard 0 2
Grounding 5 11
Engine failure /towing 97 117
Medical assistance 5 7
Search 95 95
False distress signals 17 7
Other assistance 134 128
Total 370 379

Following a debate in the autumn session of
the Greenland parliament regarding the many
deaths at sea, the Greenland Home Rule
launched a campaign before the 2005 naviga-
tion season for maritime safety under the
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sagaluarpog. Amerlasoorpassuit aamma su-
miiffimmik nalunaarutegartarneq, akegan-
ngitsumik atugassiissutiginegartartoq ilua-
qutigisinnaagaluarpaat. Taamatuttaaq malugi-
niarnegarpoq angallatit ilaat, angallatit tusar-
naarnissamut pisussaatitaasut taakkununnga
ilaallutik, kanal 16 ajornartorsiulernermi nalu-
naarutegarnermilu atornegartartoq tusarnaar-
neq ajoraat. Aamma angallatit radioganngitsut
piniariarnermi aalisariarnermilu atornegartarne-
rat nalinginnaasuuvog. Pissutsit tamakku ataat-
simut isigalugit isumannaallisaanermik annikilli-
saagataapput. Sinerissami radiogarfiit angala-
sartut akornanni akisussaaffimmik ilisimaarin-
ninneq siuarsarniarlugu sulegataapput.

Tamatuma saniatigut sinerissami radiogarfiit ra-
diukkut kiffartuussinerup niuerutiginegarnera
isumagisaraat, tassa imaani angalasut nunamut
nunamiillu taakkununnga radiukkut ogalogati-
ginnittarnerannik isumaginnittuullutik. Kiffar-
tuussinerup taassuma aningaasalersornissaat
TELEp akuersissummik pigisagarnini tunngavi-
galugu pisussaaffigaa. Sinerissami radiogarfiit
kiffartuussinerini niuerutiginegartuni suliaasa
ikilinerat pegqutaalluni aningaasartuutit ap-
partinneqarnissat ingerlaavartumik anguniar-
negarpog. Tassalu 1. april 2004 aallarnerfigalu-
gu sinerissami radiogarfiit sullissinerat Kalaallit
Nunaata sineriaani radiogarfimmut ataasiinnar-
mut ataatsimoortinnegarput, taamaalillunilu
Qagortumiit sulissineq unitsinneqarluni ataa-
vartussamik Aasiaat Radioanut nuunegarluni.
Sulisut aalajangersimasumik atorfegartinneqar-
tut tamarmik illogarfinni allani sinerissami radi-
oqarfeqarfiusuni atorfinnut nuutsinnegarput.

FN-imi suliassagarfik ICAO (International Civil
Aviation Organisation) danskit naalagaaffian-
nut suliassanik assigiinngitsunik, nunat tamat
akornanni inuinnaat timmisartuunnegarnerinut
tapertaasussanik sullinnegarnissamik innimin-
niisimavog. Suliassat taakku naalagaaffik sin-
nerlugu Naviair-imit isumaginegarput, tassan-
ngaanniillu ilaatigut TELE-POST Non Directional
Beacon-imik (NDB) ingerlatsinissamut, kiisalu
Prins Chr. Sund-imi timmisartunut attaveqgartar-
nermut atortunik isumagisagarnissamut suliak-
kernegarsimavoq. Taamatuttaaq DMI Naviair-
imiit Danmarkshavnimi, Narsarsuarmi Aasian-
nilu sila pillugu paasissutissanik pilersuinissa-
mut suliakkernegarsimavoq. DMI-p TELE-POST
suliassanik taakkuninnga isumagisagartussan-
ngorlugu suliakkersimavaa. Silasiorfiit sisamat
taakku ingerlannegarnerat sinerissami radio-
qgarfiit Naviair aamma DMI sinnerlugu isumagi-
saraat.

Taamatuttaag DMI-miit suliakkiisogarnera tun-
ngavigalugu sinerissami radioaqgarfiit Ittoggor-
toormiini Tasiilamilu radiosondestationit inger-
lannegarnerat isumagisaraat.

IT- & Telestyrelsep aamma Namminersornerullu-
tik Ogartussat isumagatigiissutaat malillugu
Namminersornerullutik Ogartussat radiogar-
nermut inatsisinik nalunaarutinillu pisortagarfit-
tut suliassanik isumaginnittussaapput. Sulias-

sejlere? Sejl med omtanke”. Kampagnen var
rettet mod lystsejlere samt fgrere af mindre
bade, og manifesterede sig i form af TV- og ra-
diospots, samt en informationsavis og en of-
fentlig debat. Antallet af dedsulykker og antal-
let af alvorlige haendelser til sgs er dalet i 2005,
hvorfor kampagnen subjektivt vurderet har
veeret en succes.

Trods Grgnlands Hjemmestyres indsats findes
fortsat mange fartgjer, som ikke er udstyret
med radio. Primaert mindre fartgjer efterlyses,
fordi familien bliver urolig, nar en person ikke
kommer hjem til aftalt tid. En radio om bord
kunne i de fleste tilfzelde have elimineret usik-
kerheden hos familien. Mange flere kunne
drage fordel af de positionsmeldesystemer,
som stilles gratis til radighed. Ligeledes konsta-
teres, at visse fartgjer heriblandt nogle, som er
forpligtet hertil, ikke lytter pa ngd- og kaldeka-
nal 16. Det er endvidere almindeligt kendt, at
der foregar en del fangst og fiskeri fra fartejer
uden radio. Disse forhold er alle med til at ned-
seette sikkerheden til sgs. Kystradiostationerne
deltager aktivt i at fremme ansvarsbevidsthe-
den blandt de sejlende.

Kystradiotjenesten varetager desuden den
kommercielle radiokommunikationstjeneste,
hvor sgfarten forsynes med radiosamtaler til og
fra land. Finansieringen er palagt TELE jf. kon-
cessionen. Pga. aktivitetsnedgangen pa de
kommercielle kystradiotjenester seges omkost-
ningsniveauet lgbende reduceret. Pr. 1. april
2004 koncentreres kystradiotjenesten saledes
til betjening fra en enkelt station pa vestkysten
af Grgnland, hvorved ekspeditionen opharte
fra Qagortoq og permanent overgik Aasiaat
Radio. Samtlige fastansatte medarbejdere over-
flyttedes til stillinger indenfor kystradiolinien i
andre byer.

FN organisationen ICAO (International Civil
Aviation Organisation) har hos den danske stat
rekvireret forskelligartede opgaver til under-
stgtning af den internationale civile luftfart. Pa
vegne af staten varetages disse opgaver af
Naviair, som har rekvireret TELE-POST til bl.a. at
drive et Non Directional Beacon (NDB) samt fly-
kommunikationsudstyr pa Prins Chr. Sund. Til-
svarende har Naviair rekvireret DMI til at tilveje-
bringe vejrdata fra Danmarkshavn, Narsarsuaq
0g Aasiaat. DMI har rekvireret TELE-POST til at
udfgre opgaverne. Driften af disse fire statio-
ner varetages af kystradiolinien pa vegne af
hhv. Naviair og DMI.

Ligeledes efter rekvisition fra DMI varetager
kystradiolinien driften af radiosondestationerne
i Ittoggortoormiit og Tasiilag.

I henhold til aftale mellem IT- og Telestyrelsen
og Grgnlands Hjemmestyre er det Hiemmesty-
rets opgave departementalt at forvalte love og
bekendtggrelser pa radioomradet. Forvaltnin-
gen af omradet er placeret hos Direktoratet for
Boliger, Infrastruktur og Rastoffer. Efter aftale
med IT- og Telestyrelsen har Direktoratet vide-
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motto “Er kajakroernes efterkommere gode
sejlere? Sejl med omtanke” (Do descendents of
kayakers make good sailors? Sail with care).
The campaign targeted yachting enthusiasts
and other owners of small craft and was
implemented as television and radio spots, an
informative newsletter and a public debate on
the issue. The number of fatal accidents and
life-threatening events at sea declined in 2005,
and for this reason the campaign has been
subjectively regarded as a success.

In spite of the efforts of the Greenland Home
Rule, many ships and boats still do not have a
radio on board. Primarily small vessels are
often the object of searches when the family
becomes concerned if someone does not re-
turn at the time agreed. In the majority of
cases, an on-board radio could have prevented
a family’s uncertainty. Many more could benefit
from the positioning systems that are made
available free of charge. It is also noted that
certain vessels, including some that are under
an obligation to do so, do not listen to the
emergency and call-up channel 16. It is also
common knowledge that some fishing and
whaling are done from boats not equipped
with a radio. Maritime safety is reduced by all
of these factors. The Coastal Radio Service
make an active effort to promote a sense of
responsibility among mariners.

The Coastal Radio Service also handles the
commercial radio communication service
providing radio conversations to ships to and
from shore. The financing is imposed on TELE,
cf. the concession. Due to declining activities
of the commercial coastal radio services, a
continual effort is made to reduce the level of
costs. As of 1 April 2004, the Coastal Radio
Service was therefore streamlined to provide
service from a single station in Greenland,
which meant the discontinuance of service
from Qaqortog and the permanent transfer of
this service to Aasiaat Radio. All permanent
employees were transferred to positions within
the Coastal Radio Service in other towns or
villages.

The UN organisation ICAO (International Civil
Aviation Organisation) has requisitioned a
variety of tasks from the Danish state for the
support of international civil aviation. These
tasks are performed on behalf of the state by
Naviair, which has commissioned TELE-POST to
operate a non-directional beacon (NDB) and
aviation communication equipment at Prins
Chr. Sound. Similarly, Naviair has commission-
ed the Danish Meteorological Institute (DMI) to
procure weather data from Danmarkshavn,
Narsarsuaq and Aasiaat. DMI has in turn com-
missioned TELE-POST to perform these assign-
ments. The operation of these four stations is
performed by the coastal radio services on be-
half of Naviair and DMI respectively.



sagarfimmik ingerlatsineq Inegarnermut, Atta-
vegarnermut Aatsitassanullu Pisortagarfimmut
inissinnegarpogq. IT- & Telestyrelsemut isuma-
gatigiissutegarneq tunngavigalugu pisortagar-
fiup suliassat taakku TELE-POSTimut ingerla-
teqqillugit suliakkiuppai, tassani immikkut ilisi-
masallit pisariagartinnegartut nunalu tamak-
kerlugu sullissineq piginegarmata.

Immikkoortortami radiogarfegarnerup inger-
lannegarneranik isumaginnittussamik sineris-
sami radiogarfiup iluani Radiunik ingerlatsivim-
mik taallugu pilersitsisogarpog, taannalu
Qagortumut inissinnegarpog. Namminersor-
nerullutik Ogartussat 2006-imi suliassagarfim-
mik tigusinissaa pileraarutiginegarpog.

Niuernermik ingerlatsivik Sinerissami
Radioqarfinni niuerpalaartumik inger-
latsinermi aningaasagarnikkut ineriar-
torneq

2005 2004
mio.kr. mio. kr.
Kaaviiaartitat ilanngaasereerlugit,
nunap iluani 2,0 2,3
Kaaviiaartitat ilanngaasereerlugit,
nunani allani 13 1,5
Kaaviaartitat katillugit 33 38

Siuliani takunegarsinnaasutut sinerissami radi-
ogarfiit niuerutegarneranni kaaviiaartitat appa-
riartornerat ingerlaannarpog, tamatumanilu
nunani allani suliat taamatut nunap iluani suliat
pinegarput. 2005-imi suliat Aasiannut kater-
suunnegarput, taamaalillunilu aningaasartuuti-
tigut sipaagagartoqarluni.

Niuernermik ingerlatsivik POST
17. januar 2005-imi allakkanut, poortukkanut
il.il. akit iluarsinegarput, avataaniit aningaasar-
tuutinut sunniutit POSTimit iliuuseqarfiginegar-
sinnaanngitsut matussuserniarlugit. Takussutis-
siami takunegarsinnaasutut angallassinerup
ineriartornera suli annertuumik kinguariartor-
pog, tamannalu aningaasartuutinik apparsaa-
nikkut suliniutinillu isertitagarfiusussanik nutaa-
nik pilersitsiortornikkut illuatungilerniarneqgar-
pog.

POSTimut kisitsisit pingaarnerit
2004 2005

Allakkat - kg-nngorlugit 464.274 443.287
Poortukkat — ataasiakkaarlugit 168.234 165.825

Nammineq timmisartuutit atorlugit allakkanik
assartuineq 1. august 2004-mi umippog, 2005
-imilu timmisartut marluusut tamarmik tunine-
garput. Air Greenlandimut isumagatigiissusia-
rinegartoq allakkanik sullissinerup, Air Green-
landimit immikkut salliutitsiviusup gaffasissu-

redelegeret disse opgaver til TELE-POST, hvor
den forngdne ekspertise og landsdaekkende
organisation er til stede.

Til forvaltning af radioomradet er oprettet en
afdeling i kystradiolinien benaevnt Radioforvalt-
ningen placeret i Qagortoq. Det planlaegges at
Grgnlands Hjemmestyre overtager omradet i
2006.

Den gkonomiske udvikling i
forretningsomradet den
kommercielle Kystradiotjeneste

2005 2004

mio.kr. mio.kr.

Nettoomseetning, indland 2,0 2,3
Nettoomseetning, udland 1,3 1,5
Samlet omsaetning 33 38

Som det fremgar af ovenstaende, fortsaetter
omsatningsnedgangen for den kommercielle
kystradiotjeneste, hvilket bade geelder den
udenlandske aktivitet og den indenlandske ak-
tivitet. Der er i 2005 gennemfart en centralise-
ring af opgaven i Aasiaat, hvorved der er sket
en besparelse i omkostningerne.

Forretningsomradet POST

Den 17. januar 2005 blev der foretaget en pris-
justering pa breve, pakker m.v. for at kompen-
sere for eksterne omkostningsstigninger, som
POST ikke kan pavirke. Som det fremgar af ta-
bellen er der en fortsat markant negativ trafik-
udvikling, som strategisk imgdegas gennem
omkostningsreduktioner og nye indtjenings-
skabende aktiviteter.

Nagletal for POST

2004 2005
Breve (kilo) 464.274 443.287
Pakker (styk) 168.234 165.825

Anvendelse af egne fly til transport af post
stoppede den 1. august 2004, og i fordret
2005 blev begge fly solgt. Den indgdede aftale
med Air Greenland medferer et hgjt serviceni-
veau for posten, som Air Greenland giver
seerlig prioritet, saledes at breve og kurerfor-
sendelser generelt vil blive transporteret med

The Coastal Radio Service operates the radio-
sonde stations in Ittoggortoormiit and Tasiilag
— also as commissioned by DMI.

According to an agreement between the
National IT and Telecom Agency and the
Greenland Home Rule, the Home Rule is charg-
ed with ministerial responsibility for administer-
ing laws and executive orders relating to the
radio sector. The administration of this sector is
delegated to the Ministry of Housing, Infra-
structure and Minerals and Petroleum. Accord-
ing to an agreement with the National IT and
Telecom Agency, the Ministry has delegated
these tasks to TELE-POST which has the requi-
site expertise and a nationwide organisation.

A department of the Coastal Radio Service has
been set up in Qagortog, named the Radio Ad-
ministration (Radio Forvaltning), to manage the
radio sector. The Greenland Home Rule is sche-
duled to take over this area in 2006.

The Economic Development of the
Commercial Coastal Radio Service

2005 2004

DKKm DKKm

Net sales, domestic 2.0 2.3
Net sales, abroad 1.3 1.5
Total sales 33 3.8

As is evident in the above, sales continue to
decline for the Commercial Coastal Radio Ser-
vice, both in Greenland and abroad. In 2005,
the tasks have been centralised at Aasiaat
which has led to cost savings.

Business Unit POST

On 17 January 2005, the prices of letters,
parcels, etc., were adjusted to compensate for
external cost increases beyond the control of
POST. As the table shows, traffic trends are still
sharply declining, which is strategically
countered through cost reductions and new
revenue-generating activities.

Key figures for POST

2004 2005
Letters (kilos) 464,274 443,287
Parcels (pieces) 168,234 165,825

The use of company-owned aircraft for
conveying mail ceased on 1 August 2004 and
both aircraft were sold in the spring of 2005.
The agreement concluded with Air Greenland
entails a high level of postal service that is
given special priority by Air Greenland so let-
ters and courier dispatches are generally
conveyed on the first possible departure, a
scheme in which postal parcels have a higher
priority than freight shipments.
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mik inissinnegarneranik kingunegarpog, taa-
maalillunilu allakkat nassiussallu nukingiussas-
sat ataatsimut isigalugit sapinngisamik aallarfis-
saq siulleq aqqutigalugu assartornegartalerput,
tassanilu poortukkat nassiussat assartugassanit
allanit salliutinnegartarput.

Kalaallit Nunaanni illogarfinnut nassiussassat
immikkoortiternegartarnerat, siusinnerusukkut
Kastrupip mittarfiani Kalaallit Allakkerivianit
isumagineqgartoq 1. januar 2005 aallarnerfiga-
lugu Post Danmarkimut nuunnegarpogq, ta-
manna POSTimut aningaasaartuutit apparneri-
nik kingunegarmat.

14. november 2004-mi allakkerineq pillugu
Inatsisartut peqqussutaat nr. 8 Namminersor-
nerullutik Ogartussanit akuerinegarpoq. POST
pillugu Inatsisartut peqqussutaat POST Green-
landip ingerlatsinera, allakkanik ingerlatitseq-
gittarnera, allakkanik ammaasarnera aamma
allakkanut nakkartitsisarfinnik pilersuinera il.il.
pillugu Namminersornerullutik Ogartussat na-
|lunaarutaannik nr. 6-imik, 14. marts 2005-
imeersumik malitsegartinnegarpog. Taassuma
kingunerisaanik 2005-imi niogqutissanut arla-
linnut niuernermi piumasagaatit nutaat nassi-
ussuunnegarput.

TELE-POST Centerinik, POSTip suliffissuarmi su-
liassanik sullitat saaffiginniffigisinnaasaannut
sammisunik tigooggaaffigisaanik pilersitsiortor-
neq 2005-imi ingerlaggippog. 2005-imi maa-
jimi Nuummi TELE-POST Centerimik ammaaso-
garpog, aammalu 2005-imi decembarimi Aasi-
anni ammaasogarluni. Nalinginnaasumik TELE-
POST Centerinik nutaanik pilersitsisarnermut
atatillugu atortulersuutinik nutarterisogangaat-
siartarpoq, taamaalilluni suliassagarfinni assi-
giinngitsorpassuarni sullitat pitsaanerusumik
sullinnegarnissaat angunegqartarluni. Ukiorpaa-
[uit ingerlanerini kattussuutsitsisogareerpoq
2006-imi Sisimiuni kiisalu Maniitsumi TELE-
POST Centerinik pilersitsinissat kisinngorupput,
taakkunanilu suli aaqgiissutissamik atorsinnaa-
sunik nassaartoganngilag.

Kalaallit Nunaanni Juullip Nipitittagaanut Ani-
ngaasaateqgarfiup sulegatiginegarnera 2005-
imi unippog, aningaasaateqgarfiullu maanna
Kalaallit Nunaanni juullip nipitittagaata sag-
gummersinnegartarnerani suliassat tamaasa
nammineerluni isumagisarilerpai. 2005-imi
POSTip juullip nammineq allakkeriviutiminiit
aammalu TELE-POST Centeriniit nipitittagaanik
tuniniaanini akeganngitsumik ingerlappaa.

lllogarfinni nunagarfinnilu aningaaserivinnut
immikkoortortagarfiunngitsuni ukiut kingulliit
ingerlanerini Namminersornerullutik Ogartus-
sat aningaaserivitsigut sullissinernik nalingin-
naanerpaanik innuttaasunut atugassiisarsimap-
put. POSTip Namminersornerullutik Ogartussa-
nut sullissinissamik isumaqatigiissutit agqutiga-
lugit aningaaserivitsigut sullissinerit nalingin-
naanerpaat taakku isumagisarai, taakkunun-
nga ilaalluni illogarfinnut Nanortalimmut, Nar-
samut, Paamiunut, Aasiannut, Qegertarsuar-

farste mulige afgang, og hvor ogsa postpakker
har prioritet fgr fragtforsendelser.

Destinationsopsortering til samtlige byer i
Grenland, som tidligere foregik i Grgnlands
Postkontor i Kastrup lufthavn, blev fra 1. ja-
nuar 2005 overflyttet til Post Danmark, da
dette gav en omkostningsreduktion for POST.

Den 14. november 2004 blev landstingsforord-
ning nr. 8 om post vedtaget af Grgnlands
Hjemmestyre. Den nye landsstyreforordning
om POST, er efterfulgt af Hiemmestyrets be-
kendtggrelse nr. 6 af 14. marts 2005 om POST
Greenlands virksomhed, remail, postabning og
opstilling af brevkasser m.v. Som felge heraf er
der i 2005 er udsendt nye forretningsbetingel-
ser for en raekke produkter.

Etablering af TELE-POST Centre, hvor POST
overtager de fysiske kundevendte funktioner i
koncernen, fortsatte i 2005. | maj maned 2005
blev der etableret et TELE-POST Center i Nuuk
og i december maned 2005 i Aasiaat. Typisk
gennemfares en starre modernisering af facili-
teterne i forbindelse med etableringen af et
nyt TELE-POST Center, saledes at kunderne pa
en lang raekke omrader far en bedre betjening.
Efter en drraekke med sammenlaegninger ude-
star i 2006 alene etablering af TELE-POST Cen-
ter i Sisimiut samt Maniitsog, hvor der endnu
ikke er fundet en brugbar lgsning.

Et mangedrigt samarbejde med Den Grgnland-
ske Julemaerkefond opherte i 2005, og fonden
varetager nu selv alle opgaver i forbindelse
med udgivelsen af det grgnlandske julemaerke.
| 2005 har POST solgt det granlandske jule-
maerke vederlagsfrit fra egne posthuse og
TELE-POST Centre.

| de byer og bygder, hvor der ikke er bankfilia-
ler, har Grgnlands Hjemmestyre de seneste ar
stillet en basal bankservice til radighed for bor-
gerne. POST varetager via en serviceaftale med
Grgnlands Hjemmestyre disse basale bankfor-
retninger, herunder pengeforsyningspligten, i
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The destination sorting for all towns and
villages in Greenland — previously performed at
the Greenland Post Office at Copenhagen Air-
port — was transferred to Post Danmark from 1
January 2005, which led to a cost reduction for
POST.

Statutory Order no. 8 relating to postal services
was adopted by the Greenland Home Rule on
14 November 2004. This new Home Rule
Order on POST was followed by the Executive
Order no. 6 of 14 March 2005 of the Green-
land Home Rule relating to POST Greenland's
activities, re-mail, postal opening and the set
up of mailboxes, etc. As a result of this, new
terms and conditions of business for several
products were issued in 2005.

The establishment of TELE-POST Centres where
POST takes over the physical, customer-service
functions of the Group continued in 2005. A
TELE-POST Centre in Nuuk opened in May
2005 and a Centre in Aasiaat opened in
December 2005. Large-scale modernisation of
the facilities is usually performed in connection
with the founding of a new TELE-POST centre,
to provide better customer services in a wide
range of areas. Following several years of
mergers, all that remains in 2006 is the open-
ing of TELE-POST Centres in Sisimiut and
Maniitsog, where viable solutions remain to be
found.

Longstanding cooperation with the Greenland
Christmas Seal Foundation ceased in 2005,
and the foundation now handles all the tasks
related to the publishing of Greenland’s Christ-
mas seal. In 2005, POST sold the Greenland
Christmas Seal free of charge from POST's own
post offices and TELE-POST Centres.

In recent years, the Greenland Home Rule has
made basic banking services available to citi-
zens living in villages and settlements without
bank branches. By means of a service agree-
ment with the Greenland Home Rule, POST
handles these basic banking services, including




mut, Qasigiannguanut, Uummannamut, Uper-
navimmut kiisalu Tasiilamut aningaasanik piler-
suisussaatitaaneq.

Kasseterminalimik, aningaasanngorlugit akilik-
kanik tuniniaanermut, kiisalu akiliinernik tigusi-
nernillu aqutsinermut atatillugu atugassamik
ineriartortitsisogarsimavog. Tamatuma iluaquti-
ginegarneranut takussutissani ilaatigut tassaa-
voq suleriaatsinik aqutsinerup pisariillisaavigi-
neqarnera. Tamatuma saniatigut sullissinerit tu-
nisassiallu arlallit pikkorissuseqgarluni ingerlan-
neqarsinnaalerput pitsaassusaallu qulakkeeriffi-
ginegarsinnaalerlutik. Atortulersuutinik taa-
maattunik 2005-imi novembarip aallartinnerani
Aasianni llulissanilu ikkussuisogarpog, 2006-
imilu ukiup affaata siulliup ingerlanerani kasse-
terminalinik nutaanik sinerissami TELE-POST
Centerit sinnerinut ikkussuinissaq pilersaaruti-
ginegarpog.

Nassiussalerinermi aqutsissut atortorissaartoq
International Mail System (IMS), ilaatigut poor-
tukkanik sumiissusersisinnaasoq (track & trace)
Tasiilami atuutsinneqalerpog, taamaalillunilu
IMS, Pituffik 2006-ip aallartinnerani atuutsitsi-
viulersussaq kisiat pinnagu, nuna tamakkerlugu
atorneqalegarpog. Nittartakkami www.post.gl-
imi Track & Trace aqqutigalugu ujarliut taa-
maalilluni poortukkanut atornegarsinnaanermi
saniatigut maanna aamma EMS/JetPOSTikkut
nassiussanik, taamatullu DHL-ikkut nassiussa-
nik ujarlernermut atorneqarsinnaalerpog. Al-
lakkanut tammatsaalisanut taamatullu allakka-
nut nalilinnut stregkode-t atornegartussat
2005-ip naanerani 2006-ip aallartinnerani ator-
negalertussanngorlutik suliarinegarneri aallar-
tinnegarput.

2005 ukiuuvoq Kalaallit Nunaanni frimeerkit
tungaasigut malunniutegarfiulluartog. Ukior-
paaluit ingerlanerini POSTip siullermeerluni
ilanngaatissat peereerlugit sullitat nutaat amer-
liartornerat malugaa, tamannalu POSTip fri-
maerkinik Kalaallit Nunaanneersunik soqutigin-
ninneq annertusarniarlugu assigiinngitsunik su-
liniutegarneranik peqqutegartutut ogaatigine-
garsinnaavog. Piginnaaneqarfiulluartumik
saggummersitseriaasegarnerup kiisalu assiliar-
tassanik eqqumiitsuliortunillu pikkorissunik
toggaasarnerup saniatigut niuerfiit nalingin-
naasut avataanni sumiiffinni allani pilerisaareri-
aatsit nalinginnaannginnerusut aallunneqarsi-
mapput. Tamatuma saniatigut 2004-p naane-
rani POST Europami allakkanik aqutsiviit min-
nerit allat arlallit sulegatigalugit pilerisaariner-
mik ataatsimoorussiffiusumik annertuumik
ingerlatagarnissamut aningaasaliissutegarpog.

Kalaallit Nunaanni frimaerkit poortukkanik nas-
siussinnermut atornegartartut allakkerivegar-
nikkut asseganngitsumik ogaluttuassartagarput
nunarsuarmilu eqqumaffigineqgarluarlutik.
2005-imi tamanna ukiut 100-nngorlugit nalli-
ussinegarpog, tamatumunngalu atatillugu ilaa-
tigut frimaerkinik tulleriiaanik ikittukkaanik
saggummersitsisogartalerpoq, taamatullu pine-
gartut pillugit atuakkamik immikkoorutilimmik

byerne Nanortalik, Narsag, Paamiut, Aasiaat,
Qegertarsuaq, Qasigiannguit, Uummannag,
Upernavik samt Tasiilag.

Der er udviklet en kasseterminallgsning til brug
i forbindelse med kontantsalg samt styring af
ind- og udbetalinger. Fordelene er bl.a. en rati-
onalisering af de administrative arbejdsgange.
Desuden vil det professionalisere og kvalitets-
sikre en raekke ydelser og produkter. Systemet
blev i begyndelsen af november 2005 installe-
ret i Aasiaat og llulissat, og nye kasseterminaler
planlaegges installeret i de resterende TELE-
POST Centre i lgbet af 1. halvar 2006.

Det avancerede logistiksystem International
Mail System (IMS) med bl.a. sporingssystem af
postpakker (track & trace) blev implementeret i
Tasiilag, og IMS er dermed implementeret i
hele landet bortset fra Pituffik, som implemen-
teres primo 2006. Track & trace funktionen pa
hjemmesiden www.post.gl daekker nu udover
postpakker ligeledes EMS/Jetpost-forsendelser
savel som DHL-forsendelser. Stregkoder pa re-
kommanderede breve savel som veerdibreve
blev pabegyndt ultimo 2005 til idriftseettelse
primo 2006.

2005 var et bemeaerkelsesveerdigt godt ar for
grenlandske frimaerker. For fgrste gang i en
arreekke konstaterede POST en positiv netto til-
gang af nye kunder, hvilket tilskrives resultatet
af de forskellige tiltag POST har aktiveret for at
@ge interessen for grenlandsk filateli. Udover
en professionel udgivelsespolitik og motivvalg
samt dygtige kunstnere er der satset pa mere
utraditionel markedsfering andre steder end de
seedvanlige markeder. Desuden investerede
POST i slutningen af 2004 i en markant feelles
markedsfgringskampagne sammen med en
raekke andre mindre europaeiske postadmini-
strationer.

PAKKEZPORTO
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De grgnlandske pakkeportofrimaerker har en
helt unik posthistorie, og nyder stor internatio-
nal bevagenhed. | 2005 kunne der fejres 100
ars jubilzeum, og i den anledning blev der
blandt andet pdbegyndt en mindre frimaerke-
serie, ligesom der blev udgivet en eksklusiv bog
om emnet. | 2005 udgav POST desuden et til-
leegsveerdifrimaerke til fordel for Red Barnet.
Hjemmesiden www.stamps.gl blev i 2005 mar-
kant re-designet, og opdateret med en ny for-
bedret online webservice. POST er eksempelvis
blandt de farste lande i Nordeuropa, som nu

the universal money service obligation in the
villages of Nanortalik, Narsaq, Paamiut, Aasi-
aat, Qeqgertarsuag, Qasigiannguit, Uumman-
naq, Upernavik and Tasiilag.

A solution for POS terminals has been develop-
ed for cash sales and for managing incoming
and outgoing payments. The benefits of this
include the streamlining of administrative pro-
cedures. In addition, this will professionalise
and enhance the QA for a range of services
and products. The system was installed at
Aasiaat and llulissat in early November 2005,
and new POS terminals are scheduled for
installation in the remaining TELE-POST
Centres during the first six months of 2006.

The advanced logistics system International
Mail System (IMS) which includes the tracking
and tracing of postal parcels, was implemented
in Tasiilag. As a result, IMS has now been im-
plemented throughout Greenland except for
Pituffik, where it will be implemented in early
2006. In addition to postal parcels, Track &
Trace at the www.post.gl website now covers
EMS/Jetpost dispatches and DHL shipments.
The use of barcodes on registered letters and
insured letters commenced in late 2005 for
launch in early 2006.

2005 was a remarkably good year for Green-
land postal stamps. For the first time in years,
POST noted a positive net influx of new
customers, attributed to the result of various
initiatives set in motion by POST to increase the
interest in Greenland philately. In addition to a
professional publication policy and choice of
motifs, as well as working together with skilled
artists, POST has staked its efforts on uncon-
ventional marketing in venues other than the
usual markets. In addition, POST invested in a
distinguished joint-marketing campaign in late
2004 with several other small European postal
services.

The Greenland parcel-postage stamps have
their own unique postal history and are the
subject of great international attention. As
2005 was a centennial year, this occasion was
commemorated by the commencement of a
small postage stamp series and by the publish-
ing of an exclusive book on the subject. In
2005, POST also published a supplementary-
value postage stamp for the benefit of Red
Barnet (Save the Children).

The www.stamps.gl website was strikingly re-
designed in 2005 and updated to include a
new improved online web service. For exam-
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sagqummersitsisogarluni. Tamatuma saniatigut
2005-imi POSTip frimaerki Red Barnet-imut
tutsinnegartussamik tapilik sagqummersippaa.

Nittartagagq www.stamps.gl 2005-imi
annertuumik ilusileqginnegarpog, aammalu
online-kkut web-ikkoortumik sullississummik
nutaamik ilanegarluni. Assersuutigalugu POST
Europap avannaani nunanut siullernut ilaalluni
sullitat nittartakkakkut toggaannartumik nam-
minneerlutik kontominnik kiisalu pisartagalittut
pissutsinut tunngasunik nagitsinissamut periar-
fissiivog. Tamatuma saniatigut web-ikkut qup-
perneq tyskit ogaasiinik ilanegarpog.

Aammattaaq 2005-imi POST frimaerkiutini pil-
lugit nunat tamat akornanni nersornaasiuttak-
kanik arlalinnik nersornaasernegarpogq, ilaati-
gut frimaerkinik katersisartut atagginaatitut
nersornaasiuttagaat frimaerkimut umiarsuup
"Godthab”-ip assinganik assitalimmut, 2003-
mi sagqummersumut tunngatillugu tyskit atua-
gassiaannit Deutche Briefmarkenspiegel-imit
pissarsiaralugu. Taamatuttaaq POST nunat ta-
mat akornanni frimaerkinik katersisartut kattuf-
fiata IPS-JSIC-p nersornaasiuttagaanik pissarsi-
vog, 2004-mi Canada Post aamma Posten
Norge peqatigalugit saggqummersitani kusanar-
nerpaag saggummersissimagamiuk, tassanilu
issittumi ilisimasassarsiortoq norgemiu Otto
Sverdrup assiliartaritinnegarpog. Kinamiit ner-
sornaat "Winner of Best Participating Award
2005", Organization Committee of the Annual
Best Foreign Stamp Poll, China-meersoq,
Kalaallit Nunaata 2004-mi Europami sagqum-
mersitaanut tunngatillugu pissarsiarinegarpog.

Niuernermik ingerlatsivimmi POSTimi
aningaasagarnikkut ineriartorneq

2005 2004

mio.kr. mio. kr.
Kaaviiaartitat ilanngaasereerlugit 125,3 1171
Kaaviaartitat tamarmiusut 125,6 117,8
Ingerlatsinermut
aningaasartuutit il.il. (114,2) (113,1)
Ingerlatsinermi
pingaarnermi angusat 1M1 4,7
Aningaasaliissutit (0,6) (1,6)
Akileraannginnermi
angusat nalinginnaasut 10,5 3,1
Timmisartut allakkisartartut
nalikillinegarnerat 0,0 (10,7)
Akileraannginnermi angusat 10,5 (7,6)
Pigisat nalillit 9,5 19,1
Pisussaaffiit 43,4 56,5

Kaaviaartitat ilanngaasigaanngitsut 7 %-it mis-
saannik qgaffariarput, angusallu taakku fri-
maerkinik katersisartunut tunisassianik tunini-
aanerup annertusinerannit, Danmarkimiit nas-
siussinermit isertitat gaffariarnerannit, kiisalu
Kalaallit Nunaanni nassiussinermit isertitat fri-
meaerkinillu tunisagarnerup annertuseriarneran-

har givet kunderne mulighed for at se hhv.
printe egne kontoudtog samt abonnements-
forhold direkte fra hjemmesiden. Desuden er
websiden blevet udvidet med en tysk sprogver-
sion.

0Ogsa i 2005 modtog POST flere internationale
priser for sine frimaerker, blandt andet et filate-
listisk aeres diplom af det tyske tidsskrift
Deutche Briefmarkenspiegel for frimaerket med
skibet " Godthab" udgivet i 2003. POST vandt
ligeledes en pris af den internationale sam-
menslutning af frimaerkesamlere IPS-JSIC for
den flotteste faellesudgivelse i 2004 sammen
med Canada Post og Posten Norge, hvor moti-
vet er med den norske polarforsker Otto Sver-
drup. Fra Kina er modtaget prisen " Winner of
Best Participating Award 2005" fra Organiza-
tion Committee of the Annual Best Foreign
Stamp Poll, China for det grenlandske europa-
frimaerke 2004.

Kalaallit Nunaat (550
Grenland

Den gkonomiske udvikling i forret-

ningsomradet POST
2005 2004
mio.kr. mio. kr.
Nettoomseetning 125,3 17,1
Bruttoomsaetning 125,6 117,8
Driftsudgifter mv. (114,2) (113,1)
Resultat af primaer drift 1M1 4,7
Finansielle poster (0,6) (1,6)
Ordineert resultat fer skat 10,5 3,1
Nedskrivning pd postfly 0,0 (10,7)
Resultat for skat 10,5 (7.6)
Anlaegsaktiver 9,5 19,1
Forpligtelser 434 56,5

Bruttoomsaetningen er steget med ca. 7 % og
dette er resultatet af et gget salg af filatelipro-
dukter, stigende indtaegter fra portoandel fra
Danmark, samt @gede portoindtaegter og fri-
maerkesalg i Grgnland. Dertil kommer stigende
indteegter pa salgs- og serviceopgaver fra bl.a.
TELE. Driften af TELE POST Center i Nuuk er sa-
ledes overgaet til POST fra foraret 2005.

Der er en mindre stigning i lenninger og gager,
dels som felge af den generelle lenudvikling pa
arbejdsmarkedet og dels pa grund af overflyt-
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ple, POST is one of the first in Northern Europe
to give its customers the option of seeing and
printing their own statement of account, as
well as other subscription-related services right
from the website. In addition, the website has
been expanded to include a German version.

Also in 2005, POST received several inter-
national awards for its postage stamps, includ-
ing the honourable philatelic diploma by the
German periodical Deutsche Briefmarkenspie-
gel for the postage stamp with the ship “Godt-
hab’"published in 2003. POST was also award-
ed a prize by the International Philatelic Society
of Joint Stamp Issues Collectors (IPS-JSIC) for
the finest joint publication in 2004 together
with Canada Post and Posten Norge where the
motif was of Norway's arctic explorer Otto
Sverdrup. POST's Greenland Europe postage
stamp 2004 won the “Best Participating
Award 2005"” from China’s Organization Com-
mittee of the Annual Best Foreign Stamp Poll.

Economic Development of the Business
Unit POST

2005 2004
DKKm DKKm
Net sales 125.3 171
Gross sales 125.6 117.8
Operating costs, etc. (114.2) (113.1)
Operating profit/loss 1.1 4.7
Interest receivable/payable and
similar income/expenses (0.6) (1.6)
Ordinary profit before tax 10.5 3.1
Write-down on mail aircraft 0.0 (10.7)
Profit/loss before tax 10.5 (7.6)
Fixed assets 9.5 19.1
Liabilities 43.4 56.5

Gross revenues rose by approximately 7%, re-
sulting from increased sales of philately
products, rising income from postage shares
from Denmark, as well as increased postage in-
come and postage stamp sales in Greenland. In
addition to this are rising earnings for sales and
services tasks from TELE et al. The operations
of the TELE-POST Centre in Nuuk was transfer-
red to POST as from spring 2005.

There were slight rises in wages and fees,
partly resulting from general wage trends in
the labour market and partly resulting from the
transfer of staff from TELE to POST — primarily
at the TELE-POST Centre in Nuuk. The rise is
less than the two mentioned factors, however,
which indicates the continuation of POST's im-
proved operational efficiency.

The agreement concluded with Air Greenland
regarding the conveyance of post by air has
not resulted in a higher expenditure for
conveying post in Greenland.



nit pissarsiarinegarput. Tamatuma saniatigut
ilaatigut TELEmit tuniniaanermi sullissinermilu
suliassanit isertitat gaffariarput. Taamaalillunilu
Nuummi TELE-POST Centerip ingerlanneqgar-
nera 2005-imi upernaamiit nuunnegarpog.

Akissarsiat akissaatillu gaffarialaarput, ilaatigut
suliffeqarnermi akissarsiat tamakkiisumik ineri-
artornerisa ilaatigullu TELEmi sulisunik POSTi-
mut — pingaartumik Nuummi TELE-POST Cen-
terimut — nuuttogarnerata kingunerisaanik.
Pinegartunili marluusuni gaffariaatit annikinne-
rupput, tamannalu POSTimi ingerlatsinerup pi-
sariillisaaviginegarnerata ingerlaannarneranut
takussutissaavoq.

Allakkanik timmisartuussisarneq pillugu Air
Greenlandimut isumagatigiissut Kalaallit
Nunaata iluani allakkanik assartuinermut ani-
ngaasartuutit annertunerulernerinik kingune-
ganngilag.

Tamatuma saniatigut ingerlatsinermut aningaa-
sartuutit ilaatigut Nuummi TELE-POST Centerip
atulerneranit sunnernegarput, tassani inegar-
nermut akiliut allakkerivitoggami akiliutinit gaf-
fasinnerummat.

Timmisartoq allakkisartartog kingulleq 2005-ip
aallartinnerani tuninegarpogq, kingoraartissa-
maatinilu sinneruttut annertunerusumik annaa-
sagaatiginegaratik tuninegarnissaat naatsor-
suutiginegarpog.

Kalaallit Nunaanni aningaasanik pilersuinerup
ilaa POST Greenlandimit isumaginegarpoq
aqunnegarlunilu, KNI A/S-imit nunagarfiit isorli-
unerusullu isumaginegarmata. Aningaasat kaa-
viiaartinnegartut POST Greenlandimit aqunne-
gartut 31. december 2005-imi 34,3 mio. kr.-
inik amerlassusegarput. Aningaasat ingerlatse-
qgatigiiffimmi pigisanik ogimaagatigiisitsinermi
pisassat (nunagarfiit isorliunerusullu) aamma
aningaasat tigoriaannaat (illogarfinni allakkeri-
viit) ataanni, kiisalu taakkununnga illuatungili-
ullugit akiligassani akiitsut piffissami sivisuumi
akilersugassat ataanni allassimapput.

TELE-POST-imi aaqgissugaaneq,
ssulisut ilinniartitaanerillu il.il.

Ukiup naanerani TELEPOSTimi sulisut, ilinni-
artut ilanngullugit

2000
TELE Divisionen 461
POST Divisionen 187
Katillugit / I alt / Total 648

2005-ip naanerani TELE-POST-imi ilinniartut 34-upput. / | TELE-POST var der ultimo 2005 ansat 34 elever.
/ TELE-POST had 34 trainees at the end of 2005.

ning af medarbejdere fra TELE til POST - pri-
meert pa TELE POST Center i Nuuk. Stigningen
er dog mindre end de to naevnte faktorer, hvil-
ket er et udtryk for en fortsat rationalisering af
driften i POST.

Den indgaede aftale med Air Greenland om-
kring beflyvningen med post har ikke betydet
en hgjere udgift til transport af post i Gren-
land.

Driftsudgifterne er derudover pavirket af ibrug-
tagningen af bl.a. TELE-POST Center i Nuuk,
hvor der realiseres en hgjere husleje end i det
gamle posthus.

Salget af det sidste postfly skete i begyndelsen
af 2005, og det tilbageblevne reservedelslager
forventes solgt uden yderligere tab.

En del af den grenlandske pengeforsyning va-
retages og administreres af POST Greenland,
idet KNI A/S varetager bygder og yderdistrikter.
Den del af det cirkulerende belgb, som POST
Greenland administrerer, udgjorde 34,3 mio.
kr. pr. 31. december 2005. Belgbet fremgar af
selskabets balance som aktiver under hen-
holdsvis tilgodehavender (bygder og yderdi-
strikter) og likvider (posthuse i byer), samt
modsvarende som passiver under langfristet
geeld.

Organisation, personale og
uddannelse m.v. i TELE-POST

Antal medarbejdere ansat i TELE-POST ultimo
aret inkl. elever

2001 2002 2003
443 437 411
179 196 188
622 633 599

In addition, the operating expenditure is affect-
ed by the commencement of service at the
TELE POST Centre in Nuuk and other centres
where a higher rent income is realised than in
the old post office building.

The last postal aircraft was divested in early
2005 and the remaining stocks of spare parts
are expected to be sold without additional loss.
Part of the Greenland money supply is
managed and administered by POST Green-
land, as KNI A/S handles settlements and re-
mote districts. The part of the amount in circu-
lation which is administered by POST Green-
land amounted to DKK 34.3 million as at 31
December 2005. The amount is also shown on
the balance sheet as assets under “Total deb-
tors (settlements and remote districts)” and
“Cash at bank and in hand (post offices in vil-
lages)”, as well as corresponding liabilities un-
der “Long-term creditors”.

Organisation, Staff and
Training, etc., in TELE-POST

Number of TELE-POST employees at year end,
trainees included

2004 2005
407 373
193 203
600 576
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2004-mi sulisut toggissisimanerannik misissui-
nerup inernerisaanik 2005-ip ingerlanerani suli-
niutinik arlalinnik aallartitsisogarpog, tassunga
ilanngullugit suliffegarfiup iluani attavegagati-
giinnerup aaqgissugaanermilu suliassaqgarfiit
akimorlugit atornerluineq, stressi il.il. pillugit
~sammisat pillugit ataatsimeeqatigiittarnerup”
annertusineqgarnissaasa aallunnegarnissaa.

TELE-POST 2005-imi aammaloorluni Kalaallit
Nunaanni suliffegarfiit allat pegatigalugit
Arhusimi Kabenhavnimilu atorfiit pillugit nui-
sitsinernut pegataavoq, Danmarkimi ilinniartut
kalaallit attaveqarfiginegarnerisa nukittorsar-
nissaa, aammalu suliffissat pissanganaatillit
negeroorutiginegartut, TELE-POSTimi pigine-
gartut Kalaallillu Nunaanni suliffegarnermi
tamakkiisumi nassaassaasut pillugit eqqumaffi-
ginninnerup annertusinegarnissaa anguniar-
lugu.

TELE-POSTip iluani ilinniagginnissanut ilinniar-
titaanernullu ingerlaqgiffiusunut negeroorutit
arlalippassuullutik suliassanut tamaginnut aala-
jangersimasunullu tunngasuupput. TELE-POST-
imi suliniutit aagqissuussaanerisa nukittorsaaf-
figinegarnerisa ilagisaattut 2005-imi suliffegar-
fiup iluaniit avataaniillu suliniutinut pisortat 40-
t missaanniittut pikkorissartinnegarput, suliniu-
tinullu pisortanit taakkunannga qulit IPMA-mut
(International Project Management Associa-
tion) akuersissutinik tunineqgarput, akuersissullu
taanna nunat tamat akornanni akuerisaavoqg.

TELE-POSTip 2005-imi pisortat ogarsinnaati-
taaffiinik nukittorsaanini nangeqgippaa, tama-
tumuunakkut TELE-POSTip iluani pisortat ilinni-
artitaaneranni pisortat 20-t ilinniartinnegarlu-
tik. Pisortat ogarsinnaatitaaffiinik nukittorsaa-
neq ilagginniarlugu TELE-POSTip pegataasussat
pingasut MBA-tut ilinniartitaanermut nutaa-
mut, Kalaallit Nunaanni suliffeqarfiit annerit
sulegatigiinnerat tunngavigalugu Henley Ma-
nagement College-mit Kalaallit Nunaanni
negeroorutiginegartalersumut ilanngutsippai.

2005-imi ilinniartitaanermi suliniutinut 5 mio.
kr.-it missaat atornegarput, agguaqgatigiissillu-
gulu sulisut tamarmik pikkorissartitsinernut ul-
lut sisamat-tallimat missaanni pegataatinnegar-
simapput.

TELE-POSTip paasissutissiisarnermut immikko-
ortortagarfianiit suliniutegartogarneratigut
oqaasiliortunik, TELE-POSTimi sulianut ilisima-
salinnik ilaasortagartunik aammalu Nammi-
nersornerullutik Ogartussani Ogaasiliortut su-
legatigalugit pilersitsisogarpog. Pilersitsinermi
siunertaavoq ogaaserpassuit nutaat, IT-p nalu-
naarasuartaatitigullu attavegarnerup iluani ine-
riartupiloornermut atatillugu atornegartartut
ataatsimut paasineqgarnissaat atornegarnissa-
allu.

Som resultat af medarbejdertrivselsundersagel-
sen i 2004, er der i lgbet af 2005 ivaerksat en
reekke tiltag herunder fokus pa @get intern
kommunikation og “temamgder” pa tvaers af
organisationen inden for emner som misbrug,
stress m.m.

Sammen med andre grgnlandske virksomheder
deltog TELE-POST igen i 2005 pa jobmessen i
Arhus og Kgbenhavn for at styrke kontakten
med de grgnlandske studerende i Danmark og
for at @ge opmaerksomheden omkring de
spandende beskaeftigelsestilbud, der er til-
stede i TELE-POST og pa det grgnlandske ar-
bejdsmarked generelt.

TELE-POST's interne efter- og videreuddannel-
sesindsats omfatter en lang reekke bade gene-
relle og specifikt faglige uddannelsestilbud.
Som led i styrkelsen af projektorganisationen i
TELE-POST blev der i 2005 gennemfart eks-
terne og interne projektlederkurser for ca. 40
projektledere, hvoraf blev 10 projektlederne
blev IPMA-certificeret (International Project
Management Association), som er en internati-
onalt anerkendt certificering.

TELE-POST har igen i 2005 styrket ledelseskom-
petencen ved at lade ca. 20 ledere gennemga
TELE-POST's interne lederuddannelser. Som et
yderligere led i styrkelsen af ledelseskompeten-
cen har TELE-POST tilmeldt tre deltagere til den
nye MBA-uddannelse, som nu udbydes i Grgn-
land af Henley Management College pa grund-
lag er et samarbejde mellem en raekke af de
starre grenlandske virksomheder.

Der er brugt ca. 5 mio. kr. pa uddannelsesakti-
viteterne i 2005, og gennemsnitligt har alle
medarbejdere vaeret involveret i kursusaktivite-
ter i ca. 4-5 dage.

TELE-POST's informationsafdeling tog initiativ
til dannelsen af en ordgruppe bestaende af
fagkyndige fra TELE-POST og i et samarbejde
med Hjemmestyrets Sprognaevn. Formalet er at
etablere en falles forstaelse og brug af de
mange nye ord, der benyttes i forbindelse med
den rivende udvikling inden for IT og telekom-
munikation.
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As a result of the employee satisfaction survey
in 2004, a number of initiatives have been
launched during the course of 2005, including
increased focus on internal communications
and ‘themed’ meetings across the organisation
on topics such as misuse, stress, etc.

Together with other Greenland companies,
TELE-POST again participated at the job fair in
Arhus and Copenhagen in 2005, to strengthen
contacts with Greenland students studying in
Denmark and to heighten awareness of the
interesting employment opportunities available
at TELE-POST and the Greenland labour market
in general.

TELE-POST's in-house supplementary and
continuing training efforts include a wide
range of general and specific technical training
offers. As part of efforts to strengthen the
project organisation at TELE-POST, external and
project management courses were held in
2005 for some 40 project managers, 10 of
whom were certified by the IPMA (Internatio-
nal Project Management Association), an inter-
national certification scheme.

In 2005, TELE-POST has again strengthened its
management qualifications by having some 20
managers complete TELE-POST’s in-house ma-
nagement courses. As another effort to
strengthen management skills, TELE-POST has
registered three participants for the new MBA
study programme now being offered in Green-
land by Henley Management College on the
basis of a joint effort involving a number of
major Greenland companies.

Roughly DKK 5 million was spent on these
training activities in 2005, and every employee
has on average been involved in course activi-
ties for 4 or 5 days.

TELE-POST's Information Department took the
initiative to found a word group consisting of
experts from TELE-POST and in cooperation
with the Home Rule’s Language Council. The
purpose is to establish a common understan-
ding and usage for the many new words that
are used in connection with rocketing develop-
ments in [T and telecommunications.



2005-imi TELEmi sullitat sulisullu
naammagisimaarinninnerinik
misissuineq

Sullitat pillugit misissuineq

TELEp niuerfinnut suliniutegarneranut atasu-
mik ingerlatseqatigiiffiup ukiut tamaasa sullitat
naammagisimaarinninnerat misissuiffigisarpaa.
2005-imi sullitat naammagisimaarinninneran-
nik uuttuinerit aappaat ingerlannegarpogq, taa-
maalillunilu 2004-miit 2005-imut ineriartortitsi-
nerup misissorneqarnissaa periarfissinnegar-
pog.

Misissuinermi tunngavissat sisamat tunngavi-
galugit naammagisimaarinninneq uuttorneqgar-
tarpoq;: Sullissineq, tunisassiat pissarsiarinegar-
sinnaanerat, akit pitsaassuserlu. Tunngavissat
sisamaasut taakku tunngavigalugit ukiumi
naammagisimaarinninnermut tunngavissatut
taanegartup agguaqatigiissinnegarnera naat-
sorsornegartarpog.

2004-miit 2005-imut ineriartorneq misisso-
raanni tunngavissanit sisamaasunit pingasut
gaffariarsimasut takunegarsinnaavoq. Sullitat
naammagisimaarinninnerat 2004-mut naleqgji-
ullugu 2005-imi 8 pointinik gaffariarsimavoq.
Ineriartorneq tamanna pitsaasuugaluartoq suli
suliassagarfinnik iliuusegarnissamut pisariagar-
titsiviusunik pegarpoq. Ukiumi sullitat naam-
magisimaarinninnerannik misissuinermut angu-
sat pigineqaleriarpata iliuusissatut pilersaarusia-
mik neriartortitsisogassaaq, tassanilu pitsan-
nguiffissat immikkoortiternegassapput, kingu-
sinnerusukkut atuutsinnegalersussanngorlutik
malitsegartinnegartussanngussallutillu.

Sulisut pillugit misissuineq

Sulisut toqgissisimanerat pillugu misissuiner-
mut kingullermut naleggiullugu 2005-imi mi-
sissuineq atortut elektroniskiusut atorlugit
ingerlannegarpog. Misissuinermi siunertaavoq
suliassat, ilaatigut sulisut toggissisimanerat pil-
lugu misissuinerup kingulliup inerneri tunnga-
vigalugit 2005-ip ingerlanerani aallartinnegarsi-
masut TELE-POSTimi sulisut akornanni toqgissi-
simanerup annertussusaanut sunniutegarluarsi-
manersut uppernarsarnegarnissaat.

Apeqqutit immersorlugit akisassat toqqissisi-
manermi tunngaviusunut pingaarnernut uku-
nunnga agguagaapput:

o Suliffiit: Tassani ulluinnarni sulinermi pissutsit
kiisalu sulisut ataasiakkaat sullitanut (sulif-
feqarfiup avataani taamatullu suliffegarfiup
iluani sullitanut) sullissinerisa nalingannik
isumaat misissuiffiginegarpoq

o Sullivimmi avatangiisit timimut sunniutaat:
Tassani pissutsit sullivimmi avatangiisit timi-
mut sunniutaannut tunngasut arlallit misis-
suiffiginegarput

o Sullivimmi avatangiisit tarnimut sunniutaat:
Tassani pissutsit sullivimmi avatangiisit tarni-
mut sunniutaannut tunngasut arlallit misis-
suiffiginegarput

Kunde- og medarbejdertilfreds-
hedsundersggelse 2005

Kundeundersggelsen

Som led i TELE's markedsstrategi maler selska-
bet tilfredsheden hos kunderne hvert ar. | 2005
gennemfartes kundetilfredshedsmalingen for
anden gang, hvilket giver mulighed for at se en
udvikling fra 2004 til 2005.

Undersggelsen maler tilfredsheden i fire typer
indeks: Service, Produkttilgeengelighed, Pris og
Kvalitet. P4 baggrund af disse fire indekser be-
regnes et gennemsnit, som betegnes som arets
Tilfredshedsindeks (KTI).

Customer and employee
satisfaction surveys for 2005

Customer survey

Part of TELE's market strategy is to measure the
level of satisfaction among TELE's customers
every year. In 2005, the second customer satis-
faction survey was carried out, enabling TELE
to see trends from 2004 to 2005.

The survey measures satisfaction in four types
of index: service, product accessibility, price
and quality. On the basis of these four indexes,
an average is computed which is designated
the Satisfaction Index for the year (KTI).
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Nar man analyserer udviklingen fra 2004 til
2005, ses det, at det at 3 ud af 4 indekser er
steget. Gennemsnitligt er kundetilfredsheden i
2005 steget med 8 indeks point i forhold til
2004. Pa trods af denne gode udvikling, er der
stadig omrader, hvor der er behov for indsats.
Nar resultaterne af et ars kundetilfredsheds-
maling foreligger, bliver der udviklet en hand-
lingsplan, hvori forbedringspunkter specificeres
for efterfalgende implementering og opfelg-
ning.

Medarbejderundersagelsen

Til forskel fra sidste medarbejdertrivselsunder-
sggelse er undersggelsen for 2005 gennemfart
elektronisk. Formdlet med undersggelsen er at
dokumentere, om de aktiviteter, som er ivaerk-
sat i labet af 2005 bl.a. baseret pa resultaterne
fra den forrige medarbejdertrivselsundersg-
gelse, har haft positiv indflydelse pa graden af
trivsel blandt medarbejderne i TELE-POST.

An analysis of the trends from 2004 to 2005
shows that three of the four indexes have
risen. On average, customer satisfaction in
2005 rose by 8 index points compared to
2004. In spite of this favourable trend, an ef-
fort is still needed in some areas. Once the re-
sults of a year's satisfaction survey are
available, an action plan is developed speci-
fying the items targeted for improvement in
the subsequent implementation and follow-up.

Employee survey

Unlike the last employee satisfaction survey,
the 2005 survey was carried out electronically.
The purpose of the study was to document
whether the activities launched during the
course of 2005, based on, among other things,
the results of the previous employee satisfac-
tion survey, had a positive effect on the level of
satisfaction among TELE-POST employees.
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e Pissutsit ataatsimoornermut tunngasut: Tas-
sani sullivimmi ataatsimooriaatsit ataatsi-
moornermilu avatangiisit pillugit suliagarto-
garpoq

e Aqutsinikkut pitsaassuseq: Tassani sulliviup
iluani aqutsisut aamma ingerlatseqatigiif-
fimmi aqutsisut aqutsinerisa pitsaassusaat mi-
sissuiffiginegarpoq

o Akuersaarneq: Tassani suliffeqarfimmi akis-
sarsiagartitseriaatsit pillugit naammagisimaa-
rinninneq misissuiffiginegarpoq

o Sulisut isumaat: Tassani sulisut akornanni su-
liffegarfimmut isummanik misissuisogarpog.

o TELE-POSTimi atorfeqgartitaaneq: Tassani
TELE-POSTimi atorfegarnermi pissutsinik
naammagisimaarinninnerup annertussusia
toggarluinnarlugu apeqqutiginegarpog.

Tamatuma kingunerisaanik aqutsisut tungaan-
niit anguniagagarfiusunik sulissutegarnissap
aallartinneqarnissaa qulakkeerniarlugu, toqqis-
sisimanermi tunngaviusut pingaarnerit ogaase-
gaatinik tapiliunnegartunik arlalinnik tapersiivi-
ginegarput.

Sulisut toggissisimanerat pillugu misissuinerup
inernerisa naatsorsorneri kinguliani takussutis-
siami takuneqarsinnaapput, tassanilu immik-

koortumi ataatsimi 100 annerpaatinnegarpog.

Immikkortut arfineq pingasuusut tamarmiusut
kisitsisitaannik agguagatigiissitsinermi angune-
garsinnaasunit 100-uusunit 81,8 anguneqar-
pog, tamannalu 2004-imi misissuinerup iner-
neranut naleqqiullugu annertuumik pitsanngo-
riarneruvog.

Takussutissiami takunegarsinnaasutut nalileeri-
aatsini assigiinngitsuni annertuumik gaffariar-
togarsimavoq. Ataatsimut isigalugu MTU ator-
lugu nalileeriaatsimi kisitsisit agguagatigiissillu-
git 18 pointinik gaffariarput. Tamatumunnga
nassuiaatissat ilagisinnaavaat misissuinermi
matumani amerlasuut “naluara”-mik akinegar-
simammata. Ineriartornerup ilorraap tungaanut
ingerlaneranut pegqutaasinnaasut ilaattut im-
maqa siorna MTU-mi erseqqissaaviginegartut
ukiup ingerlanerani suliniutegarfiginegarsima-
nerat taanegarsinnaavoq. Taakkununnga asser-
suutitut taaneqarsinnaapput

o suliffegarfiup iluani sulisunut pisortanullu
paasissutissiisarnerup annertusinegarnissaata
eqqumaffiginegarnera

e ilinniartitaanerit ingerlaqgiffiusut

® sammisat aalajangersimasut pillugit ataatsi-
miititsisarnerit

Spargeskemaet var opdelt i flg. overordnede

trivselsfaktorer:

e Din arbejdsplads: Der belyser forhold an-
gaende det daglige arbejde samt opfattelsen
af veerdien af den enkeltes arbejde for den
enkeltes kunder (savel eksterne som interne
kunder)

e Fysisk arbejdsmiljg: Hvor en raekke forhold
angaende det fysiske arbejdsmiljg belyses

e Psykisk arbejdsmiljg. Hvor en raekke forhold
angaende det psykiske arbejdsmiljg belyses

e Sociale forhold: Hvor der arbejdes med sam-
vaersformer og socialt miljg pa arbejdsplad-
sen

e | edelseskvalitet: Hvor ledelseskvaliteten bade
hos den lokale ledelse og selskabsledelsen
belyses

¢ Anerkendelse: Hvor tilfredsheden med virk-
somhedens belgnningssystemer belyses

e Omdgmme: Hvor virksomhedens omdgmme
blandt medarbejderne belyses.

e Anszettelse i TELE-POST: Hvor der helt kon-
kret sparges om graden af tilfredshed med
ansaettelsesforholdet i TELE-POST.

For at sikre muligheden for at iveerksaette
malrettede ledelsesaktiviteter efterfglgende, er
de overordnede trivselsfaktorer understgttet af
en raekke supplerende udsagn.

Scoren i medarbejdertrivselsundersagelsen er
opgjort i nedenstaende indeks, hvor 100 er
maksimum inden for hver kategori:

The questionnaire was divided into the fol-

lowing overall satisfaction factors:

e Your workplace: identifying conditions
regarding the daily work and identifying how
each employee perceives the value of his/her
work to the individual employee’s customers
(external and internal customers alike);

e Physical working environment: identifying a
number of circumstances regarding the
physical working environment;

e Psychological working environment: identi-
fying a number of circumstances regarding
the psychological working environment;

e Social conditions: focusing on forms of social
togetherness and the social environment at
the workplace;

e Management quality: identifying the
management quality of local managers and
corporate-level managers;

¢ Recognition: identifying the level of satisfac-
tion with the company’s bonus systems;

e Reputation: identifying the company’s repu-
tation among the employees;

e Employment at TELE-POST: specifically query-
ing the degree of satisfaction with the em-
ployment relationship at TELE-POST.

To make sure it is possible to launch subsequ-
ent target-oriented managerial activities, the

overall satisfaction factors are supported by a
series of supplementary statements.

The scores of the employee satisfaction survey
are calculated in the index below where 100 is
the maximum in each category:
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TELE Greenland International
A/S

Suliassat pingaarnerit

TELE Greenland International-ip (TGI) 2005-imi
suliai tassaasimapput nalunaarasuartaateqgar-
nikkut sullissisunut sullissinerit, nalunaarasuar-
taategarnermi siunnersuinerit teknikkikkullu
atortulersuutinik aserfallatsaaliuinerit kiisalu te-
lehousing. Ingerlatseqatigiiffiup suliakkiissutit
pilersuisuusunit atortussanik sulisutigullu isu-
malluutissanik pisinermigut naammassisarpai.

Attavegaasersuiffimmi sullissinerit attavegaati-
nut teknikkikkut atortuliorfimmi Copenhagen
Teleportimi ingerlannegartarput, taanna gaam-
mataasakkut attaveqaatinik atortulersugaavoq,
nunarsuarmilu tamarmi attavegaaserinermik
sulialinnut Danmarkimiittunut nunarsuullu sin-
neraniittunut atuuttumik sullissinissamik isu-
magatigiissutegarluni. Sullissinerit tassaapput
telefonikkut ogalogatigiittarnerit, Internet,
garasaasiatigut attavegaateqgarneq, attaviit
ataavartut aamma telehousing. Suliassat nalu-
naarasuartaatitigut sullissisunut tunngasut kaa-
viaartitani malunnarnerpaapput, tassanilu TELE
Greenland A/S sullitani pingaarnersaavoq.
Ukiup ingerlanerani Copenhagen Teleportimi
nalunaarasuartaatitigut attavegaatit annertu-
saaviginegarsimapput, taamaalilluni sullitat sul-
linnegarnissamik pisariagartitaasa naammassi-
negartuartarnissaat angunegarsimalluni. Ataat-
simut isigalugu atortussatut pisiat atasinnaas-
susii sivikilliartorput, teknologiinik nutaanngili-
sogartarnera peqqutigalugu.

Teknikkikkut aserfallatsaaliuinermi pinegartut
tassaasarput pinaveersaartitsilluni aserfallat-
saaliuineq kiisalu nammineq sullitallu atortuler-
suutaasa ajoqutaanik aaqgiisarneq. Telehousi-
ngimi pinegartoq tassaavoq Copenhagen Tele-
portimi atortuusivinni napparutinilu inissanik
il.il. atukkiisarneq.

Samlet gennemsnitsscore for alle otte katego-
rier er 81,8 indekspoints ud af 100 mulige,
hvilket er en markant forbedring i forhold til
2004-resultatet.

Som det ses ud fra grafen, er der sket en stor
stigning i de forskellige indeks. Samlet set er
MTU indekset gennemsnitligt steget med 18
indeks point. En af forklaringerne herpa kan
vaere, at der i denne undersggelse ikke er fore-
kommet sa mange "ved ikke" svar. Andre mu-
lige arsager til den positive udvikling, kan
maske tilskrives arets indsatser pa div. omrader,
der blev fremhaevet ved sidste ars MTU. Af ek-
sempler herpa kan naevnes

e fokus pa gget intern information bade til
medarbejdere og ledere

o efteruddannelse

e afholdelse af temamader

TELE Greenland International
A/S

Hovedaktiviteter

Aktiviteterne i TELE Greenland International
(TGI) har i 2005 veeret levering af teleopera-
tarydelser, radgivning og teknisk vedligeholdel-
sesservice indenfor telesektoren samt telehous-
ing. Selskabet gennemfarer sine ordrer ved
indkeb af materialer og personressourcer fra
underleveranderer.

Teleoperataraktiviteterne er baseret pa selska-
bets teletekniske produktionsanlaeg, Copen-
hagen Teleport, der er udstyret med satellit-
kommunikationsfaciliteter og har interconnect-
aftaler med danske og internationale opera-
tarer. Ydelserne er transittrafik, omfattende
telefoni, Internet, datakommunikation, fast
opkoblede kredslgb og telehousing. Tele-
operatgraktiviteterne tegner sig for den domi-
nerende del af omsaetningen og har TELE
Greenland A/S som den vaesentligste kunde.
Der er i drets |lgb sket en udbygning af telein-
frastrukturen pa Copenhagen Teleport, sa kun-
dernes behov for ydelser til stadighed kan op-
fyldes. Generelt opleves en stadig kortere leve-
tid pa indkgbt udstyr, pga. teknologisk forzel-
delse.

Teknisk vedligeholdelse omfatter praeventiv
vedligehold samt fejlretning pa egne og kun-
ders anlaeg. Telehousing bestar i udlan af plads
i udstyrsrum og master mv. pa Copenhagen
Teleport.

Teleanlaegsprojekter er pa grund af strategieen-
dringen under afvikling, og i 2005 har der kun
veeret tale om afslutningen af et radiokaede-
projekt i Uganda, hvor TGI har vaeret underle-
verander.

The overall, average score for all eight catego-
ries was 81.8 index points out of 100 possible,
i.e. a striking improvement compared to the
2004 results.

As the graph shows, the various indexes have
risen sharply. Overall, the average ESS index
has risen by 18 index points. One explanation
of this may be that fewer ‘Don’t know' re-
sponses were given in this survey. Other
possible explanations of this positive trend may
be attributable to efforts during the year in
various areas emphasised at last year's employ-
ment satisfaction survey. Examples worth
mentioning include:

e focusing on internal information to employ-
ees and managers alike;

e supplementary training;

e holding of themed meetings

TELE Greenland International
A/S

Primary Activities

The activities of TELE Greenland International
(TGI) in 2005 have included the supply of tele-
com operator services, consultancy and
technical maintenance services within the tele-
com sector as well as telehousing. The com-
pany carries out its orders by means of
purchasing materials and staff resources from
external suppliers.

The telecom operator activities are based on
the company’s technical production plant,
Copenhagen Teleport, which is equipped with
satellite communication facilities and has inter-
connection agreements with Danish and inter-
national operators. The company provides
transit traffic, which includes telephony, Inter-
net access, data communication, fixed online
circuits and telehousing. The telecom operator
activities dominate the turnover and TELE
Greenland A/S is the most important company.
The telecom infrastructure at Copenhagen
Teleport has been expanded during the course
of the year, so the company is continually able
to meet the customers’ service needs. In gene-
ral, the service life of purchased equipment has
been shortened due to technological obsole-
scence.

Technical maintenance includes preventive
maintenance and troubleshooting on the
systems of the company and its customers.
Telehousing consists of lending space in equip-
ment rooms and masters, etc., at Copen-
hagen Teleport.

Because of the change in strategy, telecom
construction projects are being wound up and
the only activity in this area in 2005 involved
the completion of a radio link project in
Uganda where TGl has been an external sup-
plier.

Ukiumoortumik nalunaarut  Arsrapport ® Annual Report 31



Nalunaarasuartaatinut atortunik sanaartornerit
iliuusissanik allannguinerit pissutigalugit peeri-
artuaarneqarput, 2005-imilu Ugandami radio-
kaedemik sanaartornerup naammassinegarnis-
saa kisinngorussimavoq, tassungalu TGl ator-
tussanik pilersuisuuvog.

TELMaster-systemimi sullitarpassuit annaane-
garput, taakkununngalu Norgemi atuisut ta-
marmik ilaapput, Norgemi sulegatiginegartoq
akiliisinnaajunnaarluni unissimammat. Aalaja-
ngernegarpoq TELMaster angusagarfiusiman-
nginnini pegqutigalugu tuninegassasoq, syste-
millu taassuma 2006-ip aallartinnerani tunine-
garnissaa matunegarnissaaluunniit naatsorsuu-
tiginegarpog, tamatumani ingerlatseqatigiiffiup
sullitanut pisussaaffii eqgarsaatiginegassallutik.

TGl-p ORBCOMM-imi suliat ORBCOMM Scan-
dinaviamut novembarip naaneranut atuuttus-
samik tunivai. Niuernermik ingerlatsivimmi tas-
sani kaaviaartitat annikinnerat pegqutaalluni
tunisineq ukiumi angusanut sunniutegarnavi-
anngilaq.

TELE Greenland International A/S-imi
aningaasagarnikkut ineriartorneq

Ingerlatseqatigiiffimmi kisitsisit pingaarnerit:

2005 2004

mio.kr. mio. kr.

Kaaviiaartitat ilanngaasereerlugit 56,7 54,8
Ingerlatsinermut

aningaasartuutit il.il. (54,1) (48,1)
Ingerlatsinermi

pingaarnermi angusat 2,6 6,7

Aningaasaliissutit (1,6) (1,9)

Akileraannginnermi angusat 1,0 438

Pigisat nalillit 27,4 30,4

Pisussaaffiit 34,8 39,9

2005-imi aningaasagarnikkut ineriartorneq an-
nertunerusumik makkunuunatigut ersiuteqgar-
pog:

e Copenhagen Teleportimi akikinnerusumik
akegartitsilluni atuinerup annertusinera, TGl
nunat tamat akornanni akit appariartornerisa
ingerlaannarnerinut malinnaasariagarmat.

¢ Ugandami suliat sanaartugassanut tunnga-
sortaat 2005-imi ukiakkut naammassineqgar-
put aammalu 2006-imi januaarip naanerani
uppernarsaat sullitamut tunniuneqgarpoq. Su-
liami annertungaatsiartumik annaasagarto-
garsimasog paasinegarpog, taakkulu 2005-
imi aningaasartuutitut naatsorsuusiorneqar-
put.

o Akiligassallit akiliisinnaassutsimikkut pigin-
naanegannginnerat peqqutigalugu annertuu-
nik annaasagarnerup piviusunngornera.

o Sullissinerni akit appariartornerat kaaviaarti-
tanut angusanullu appariaategarfiusumik
sunniutegarput.

¢ Nalunaarasuartaategarnermi teknikkimut

TELMaster-systemet har mistet mange kunder
herunder alle norske abonnenter, da den nor-
ske partner er gaet fallit. Det er blevet besluttet
at TELMaster skal afhaendes pa grund af
manglende resultat, og systemet forventes af-
haendet primo 2006 eller nedlukket under hen-
syntagen til de forpligtelser selskabet har over-
for kunderne.

TGI har til udgangen af november maned af-
haendet ORBCOMM aktiviteterne til OR-
BCOMM Scandinavia. Pa grund af den lille om-
seetning i dette forretningsomrade for det in-
gen betydning for arets resultat.

Den gkonomiske udvikling i TELE
Greenland International A/S

Selskabets hovedtal:
2005 2004
mio.kr. mio. kr.
Nettoomseetning 56,7 54,8
Driftsudgifter mv. (54,1) (48,1)
Resultat af primeer drift 2,6 6,7
Finansielle poster (1,6) (1,9
Resultat for skat 1,0 4.8
Anlaegsaktiver 27,4 30,4
Forpligtelser 34,8 39,9

Den gkonomiske udvikling er i 2005 vaesent-

ligst kendetegnet ved:

e Stigende transittrafik pa Copenhagen Tele-
port, til en lavere afregningspris, da TGl er
ngdt til at felge den internationale tendens
med stadig lavere afregningspriser.

¢ Uganda-projektets anlaegsdel blev feerdig-
gjort i efterdret 2005, og dokumentationen
er afleveret til kunden til udgangen af januar
2006. Der er konstateret et stgrre tab pa pro-
jektet, hvilket er udgiftsfart i 2005.

e Realisering af vaesentlige tab pga. debitorers
manglende betalingsevne.

e Faldende priser pa de leverede ydelser har
pavirket omsaetning og resultat i nedad-
gaende retning.

e Svagt stigende omsaetning pa levering af
teletekniske serviceydelser.

* @get antal kunder pa VSAT systemet og gen-
nembrud gennem strategien med salg gen-
nem partnere.

Forventet udvikling

@konomiske forventninger til 2006 er en noget
lavere omsaetning pa grund af bortfald af akti-
viteter og @endring af afregningspriser over for
kunderne. Zndring af strategien for selskabet,
hvor der fokuseres pa teleoperatarvirksomhe-
den vil dog betyde en hgjere indtjening.
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The TELMaster system has lost many custom-
ers, including all of its Norwegian subscribers,
as the Norwegian partner has gone out of
business. A decision was made to divest TEL-
Master due to insufficient results, and the
system is expected to be divested in early 2006
or shut down out of consideration for the
obligations of the company to its customers.

TGl has divested its ORBCOMM activities to
ORBCOMM Scandinavia as of the end of
November. Because of the small revenues
generated by this business area, this will have
no effect on the results for the year.

Economic Development of TELE Green-
land International A/S

Key figures:
2005 2004
DKKm DKKm
Net sales 56.7 54.8
Operating costs, etc. (54.1) (48.1)
Operating profit/loss 2.6 6.7
Interest receivable/payable
and similar income/expenses (1.6) (1.9)
Profit/loss before tax 1.0 4.8
Fixed assets 274 30.4
Liabilities 34.8 39.9

The most important features of financial

developments in 2005 are:

e Rising transit traffic at Copenhagen Teleport
at a lower settling price, as TGl is forced to
follow the international trend towards steadi-
ly declining settling prices.

e The Uganda project’s construction segment
was completed in autumn 2005, and the
documentation was delivered to the custom-
er in late January 2006. A major loss was in-
curred on the project, which was charged to
the profit and loss account in 2005.

e The realisation of a substantial loss owing to
debtors’ inability to pay.

e Declining prices for services and products
delivered had a negative effect on sales and
the financial result.

e Turnover for the delivery of technical telecom
services increased slightly.

e An increased number of customers for the
VSAT system and a breakthrough via the
strategy of “sales through partners”.

Expected developments

The financial expectations for 2006 include a
somewhat lower turnover due to the cessation
of activities and modified settling prices with
our customers. A modified corporate strategy
which places increasing focus on telecom ope-
rator activities will mean high earnings, how-
ever.



tunngasunik sullissinermi kaaviiaartitat gaffa-
rialaarnerat.

o \/SAT systemimi atuisut amerlassutsimikkut
qgaffariarnerat, aamma sulegatigisat agquti-
galugit tuniniaanermi iliuuseqgarnikkut ilisi-
manegalerneq.

Ineriartortitsinermi naatsorsuutigisat
2006-imut aningaasaqarnikkut naatsorsuutigi-
sat tunngavigalugit sulianik piiaaneq sullita-
nullu akiligassatigut akigitinnegartunik allan-
ngortiterineq pissutigalugu annikinnerulaartu-
nik kaaviiaartitsisogassaaq. Taamaattorli inger-
latseqatigiiffimmi iliuusissanik allanngortiteri-
neq nalunaarasuartaatitigut sullissinernik aal-
lussiffiusoq annertunerusunik isertitagarnermik
kingunegassaaq.

Suleqatinik sullissinerup aallunnegarnera aqqu-
tigalugu VSAT-ikkut tunisat annertusinissaat
naatsorsuutiginegarpoq. Ugandami suliap
naammassineratigut nalunaarasuartaatitigut
atortulersuutinik sanaartornerit niuerpalaartu-
mik ingerlannegartut peernegassapput.

Santa Claus of Greenland
Foundation A/S

Suliassat pingaarnerit

Suliffegarfiup suliniutaasa annertussusai ukiup
siuliinisulli annertutigipput. 2005-imi allakkat
atorlugit suliniuteqarneq NUNAFONDEN ikior-
tigalugu ingerlannegarput aammalu nittartak-
kanut pulaartartut akuttussusaat ajorisassaan-
ngillat. Avammut paasititsiniaaneq (PR) pileri-
saarinerlu illersuinermik aallaavegarluni inger-
lannegarput, avammullu pilerisaarinermi pi-
ngaartumik tusagassiortut suliassarsiortut sul-
linnegarnerat ingerlannegarpoq. Tunisassiaq
"Juullip Inua sianerfigiuk” iluatsilluartumik
ingerlavog, ullormut juullip inua ogaluttuartin-
niarlugu sianertut 17.000-it missaanniissimallu-
tik.

Santa Claus of Greenland Foundation
A/S-imi aningaasagarnikkut ineriartor-
neq

2005 2004

mio.kr. mio. kr.

Kaaviiaartitat ilanngaasereerlugit 1,1 1,7
Ingerlatsinermut

aningaasartuutit il.il. (1,4) (1,5
Ingerlatsinermi

pingaarnermi angusat (0,3) 0,2

Aningaasaliissutit 0,0 0,0

Akileraannginnermi angusat 0,3) 0,2

Pigisat nalillit 0,0 0,5

Pisussaaffiit 0,5 0,9

Gennem fokusering pa servicering af partnere
forventes der gget salg af VSAT. Teleanlaegs-
projekter vil blive udfaset som forretningsom-
rade med afslutningen af Uganda-projektet.

Santa Claus of Greenland
Foundation A/S

Hovedaktiviteter

Aret blev gennemfart med samme aktivitets-
niveau som de foregaende ar. Brevprojektet
blev i 2005 gennemfert med hjzelp af NUNA-
FONDEN, og hjemmesiden havde en fornuftig
besggsfrekvens. PR og markedsfaring blev
gennemfart med et defensivt udgangspunkt,
og PR bestod primaert i servicering af op-
sggende journalister. Produktet “Ring til Jule-
manden” blev en stor succes med ca. 17.000
opkald til dagens julemandshistorie.

Den gkonomiske udvikling i Santa
Claus of Greenland Foundation A/S

2005 2004

mio.kr. mio. kr.

Nettoomsaetning 1.1 1.7
Driftsudgifter mv. (1,4) (1,5)
Resultat af primeer drift (0,3) 0,2
Finansielle poster 0,0 0,0
Resultat for skat (0,3) 0,2
Anlaegsaktiver 0,0 0,5
Forpligtelser 0,5 0,9

Forventet udvikling

| lgbet af efteraret blev en proces igangsat
med henblik pa, at TELE Greenland ophgrer
med engagementet i julemandsaktiviteterne.
Det medferer at alle aktiviteter i selskabet vil
ophare, og at selskabet enten likvideres i 2006
eller seelges til anden side.
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Increased sales of VSAT are anticipated as a
result of focusing on the servicing of partners.
Telecom construction projects will be phased
out as a business area after the completion of
the Uganda project.

Santa Claus of Greenland
Foundation A/S

Primary Activities

The year was carried out at the same level of
activity as in previous years. The letter project
was carried out in 2005 with the assistance of
the NUNAFONDEN and the website showed a
reasonable visit frequency. PR and marketing
were carried out from a defensive starting
point, and the PR primarily consisted of servic-
ing investigating journalists. The “Phone
Santa” project was a huge success with some
17,000 incoming calls for Santa’s Story of the
Day.

Economic Development of Santa Claus
of Greenland Foundation A/S

2005 2004

DKKm DKKm

Net sales 1.1 1.7

Operating costs, etc. (1.4) (1.5)

Operating profit/loss (0.3) 0.2
Interest receivable/payable

and similar income/expenses 0.0 0.0

Profit/loss before tax (0.3) 0.2

Fixed assets 0.0 0.5

Liabilities 0.5 0.9

Expected developments

A process was set in motion during the course
of autumn for the purpose of concluding the
involvement of TELE Greenland in the Santa
Claus activities. The result of this is that all
activities in the company will cease and the
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Ineriartortitsinermi naatsorsuutigisat
Ukiap ingerlanerani TELE Greenlandip juullip
inuanut tunngatillugu suliaminik unitsitsinissaa
siunnerfigalugu sulianik aallartitsisogarpog. Ta-
matuma kingunerisaanik ingerlatseqatigiiffim-
mi suliat tamarmik unittussaapput, ingerlatse-
qgatigiiffillu 2006-imi atorunnaarsinnegassaaq
imaluunniit allamut tuninegassalluni.

IT Partner Greenland A/S
Suliassat pingaarnerit

IT Partner Greenland A/S (ITP) suliffegarfinni
aaqgiissutissanut ilivitsuusunut, IT-kkut attave-
garnermut, allakkiornermut aaqgjissutissanut
digitaliusunut kiisalu ogaluinnarluni garasaasi-
atigullu attavegagatigiinnermut aaqgiissutissa-
nut atortunik tuniniagagarpoq taakkununngalu
atatillugu sullissisuulluni.

IT Partner Greenland A/S-imi aningaa-
sagarnikkut ineriartorneq

2005 2004
mio.kr. mio. kr.

Ingerlatsinermi
pingaarnermi angusat (3,6) 0,9
Aningaasaliissutit (0,6) (0,6)
Akileraannginnermi angusat  (4,2) 0,3
Pigisat nalillit 1.7 4,7
Pisussaaffiit 14,1 13,1

Niuerneq IT-mut hardware-nik aamma soft-
ware-nut nalinginnaasunut akuersissutinik tu-
niniaanerup iluani unammillertogangaatsiarne-
ranit sunnersimanegarpog, tassani killiliussat
tatisimanegarmata. Attaveqaatitigut aaqqgiissu-
tissanik IT-mik ingerlatsiviusunik tuniniagagar-
nermi nakkutillinermilu ukiup ingerlanerani su-
liffegarfiit sullinnegartut nutaat amerliartorput.
Allakkiornermi aaqgiissutissanik digitaliusunik
tuniniagagarneq kaaviiaartitatigut appariarfiu-
vog, Xerox-imit tuniniakkat tuniniaasumit nu-
taamik tuniniagaalernerisa kingunerisaanik.

Akileraareernermi 2,6 mio. kr.-inik amigartoo-
rutegarneq ataatsimut isigalugu naammagi-
nanngilag, aammalu 2006-imi ingerlatseqgati-
giiffiup nukittunerulernissaa anguniarlugu suli-
niutegartogassaag.

IT Partner Greenland A/S
Hovedaktiviteter

IT Partner Greenland A/S (ITP) beskaeftiger sig
med salg og servicering af komplette virksom-
hedslgsninger, IT infrastruktur, digitale doku-
menthandteringslasninger samt kommunikati-
onslgsninger til tale og data.

Den gkonomiske udvikling i IT Partner
Greenland A/S

2005 2004

mio.kr. mio. kr.

Resultat af primaer drift (3,6) 0,9
Finansielle poster (0,6) (0,6)
Resultat for skat (4,2) 0,3
Anlagsaktiver 1.7 4,7
Forpligtelser 14,1 131

Markedet er praeget af hard konkurrence in-
den for salg af IT-hardware og standardsoftwa-
relicenser, hvor marginalerne er pressede. Sal-
get af infrastrukturlesninger med tilhgrende IT-
drift og overvagning har vaeret stigende i drets
lzb med servicering af nye virksomheder. Om-
radet for salg og servicering af digitale doku-
menthandteringslgsninger er praeget af et vist
omsaetningsfald som fglge af, at Xerox-pro-
dukterne nu ogsa udbydes af en ny akter i
markedet.

Det samlede billede med et underskud efter
skat pa 2,6 mio. kr. er ikke tilfredsstillende, og
der skal gennemfares en strategisk styrkelse af
selskabet i 2006.
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company will either be liquidated in 2006 or
divested to another party.

IT Partner Greenland A/S
Primary Activities

[T Partner Greenland A/S (ITP) is involved with
the sale and service of complete corporate
solutions, IT infrastructure, digital document
management solutions and communications
solutions for voice and data.

Economic Development of IT Partner
Greenland A/S

2005 2004

DKKm DKKm

Operating profit/loss (3.6) 0.9
Interest receivable/payable

and similar income/expenses (0.6) (0.6)

Profit/loss before tax 4.2) 0.3

Fixed assets 1.7 4.7

Liabilities 14.1 13.1

The market is characterised by tough competi-
tion in sales of IT hardware and standard soft-
ware licences where margins are under pres-
sure. The sale of infrastructure solutions with
associated IT operations and monitoring
increased during the course of the year with
the servicing of new companies. The area of
sale and servicing of digital document manage-
ment solutions is typified by a slight turnover
decline resulting from the fact that the Xerox
products are now offered by a new market
player.

The overall picture with a loss before tax of
DKK 2.6 million is not satisfactory, and the
company needs to be strategically reinforced in
2006.



Aktiaateqarnermut tunngasut

TELE Greenland A/S-ip ukiup naatsorsuusiorfi-
usup ingerlanerani ingerlatseqatigiiffimmi akti-
aatinik piginnittussaatitaaneq tamakkerlugu
tiguaa, taamaalilluni TELE Greenland maanna
[T Partner Greenland A/S-imi kisimiilluni aktia-
nik piginnittutut inissisimalerpog.

TELE Greenland A/S-ip aktianik tigusinerminut
atatillugit ingerlatseqatigiiffimmi akisussaaffi-
usumik taarsigassarsiaminit aningaasaatini akti-
atigut aningaasaatinut allanngortippai.

Ineriartortitsinermi naatsorsuutigine-
qartut

2006-imi angusat pitsannguutegangaatsiarnis-
saat anguniarlugu iliuusissat tuniniaanerullu
aaqgissugaanera nukittorsaaviginegassapput,
tassani ITP-p inissisimanerata suliffegarfimmi
attavegarnermilu aaqgiissutissanut tamakkiisu-
nut kiisalu attavegaategarnermi (ogaluinnarluni
garasaasiatigullu) aaqgiissutissanut allakkior-
nermilu aaqgiissutissanut ditigaliusunut na-
leggiullugu nukittorsaaviginegarnissaa aallun-
negassalluni.

Unammillernerup suli assoroornarnissaa ilima-
ginegarpogq, kisiannili ingerlatseqatigiiffiup
2006-imi unammillerneq nukittorsimalluni
gaangissagaa naatsorsuutiginegarpog.

Aktionaerforhold

TELE Greenland A/S har i lgbet af regnskabs-

aret overtaget ejendomsretten til samtlige ak-
tier i selskabet, saledes at TELE Greenland A/S
nu er eneaktionaer i IT Partner Greenland A/S.

| forbindelse med overtagelsen af aktierne kon-
verterede TELE Greenland A/S sin ansvarlige
lanekapital i selskabet til aktiekapital.

Forventet udvikling

For at skabe en vaesentlig resultatforbedring i
2006, skal der ske en styrkelse af strategi og
salgsorganisation med fokus pa at forstaerke
ITP's position i forhold til levering af komplette
virksomheds- og infrastrukturlgsninger samt
kommunikationslgsninger (tale og data) og di-
gitale dokumenthandteringslasninger.

Konkurrencen forventes fortsat at veere meget
hard, men selskabet forventer at komme styr-
ket igennem denne konkurrence i 2006.

Shareholder Circumstances

During the financial year, TELE Greenland A/S
has assumed ownership of all shares in the
company so that TELE Greenland A/S is now
the sole shareholder in IT Partner Greenland
ASS.

In connection with the share takeover, TELE
Greenland A/S converted its subordinated loan
capital in the company into share capital.

Expected developments

In order to significantly improve the financial
results in 2006, the strategy and sales organi-
sation must be strengthened by focusing on
strengthening ITP's position with regard to the
delivery of complete corporate and infrastruc-
tural solutions, as well as (voice and data) com-
munications solutions and digital document
management solutions.

The competition is still expected to be
cutthroat, but the company expects to come
through this competition in 2006 with renew-
ed strength.
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Pissutsit allat

Ajutoorutaasinnaasut immikkut ittut
Ajutoorutaasinnaasut suliagarfinnik IT-mik an-
nertuumik sammisagarfiusunik sunilluunniit
sunniutegarsinnaasutut ilisimanegareersut sani-
atigut ajutoorutaasinnaasunik allanik immikkut
taasassagartoganngilag.

Nunat allat aningaasaasa nalinginut
ajutoorutaasinnaasut

Suliffegarfissuup nunat allat aningaasaannut
tunngatillugu politikkia malillugu nunat allat
aningaasaat atorlugit tunisanut pisianullu isu-
magatigiissusiat imminnut atasut aningaasat
nalinginut tamakkiisumik qulakkeerinniffigine-
garsimassasut, illuatungaatigulli ukiunut arla-
linnut atuuttussanngorlugit nunat allat ani-
ngaasaat atorlugit isumagatigiissusiorfigisima-
sat, ukiumi pinegartumi akilikkat 50%-ii
ukiukkaartumik aningaasat nalinginut
qulakkeerinniffiusassasut.

Aningaasat nammineq pigisat upalu-
ngaarsimaffiginegarneri

Suliffissuup aningaasaatai tigoriaannaat tamar-
miusut 2005-imi 32 mio. kr.-it missaannik gaf-
fapput.

Suliffissuup missingersuutai kiisalu akiligassar-
siffiusinnaasutut atugassarititaasut tunngavi-
galugit suliffissuup nammineq aningaasaatimi-
nut upalungaarsimanera naammaginarluartu-
tut nalilernegarpogq.

Avatangiisinut tunngasut

Suliffissuarmut ajoqutaasunik avatangiisinut
immikkut ittumik ulorianartorsiortitsisinnaasu-
nik soganngilag. Sakkortusaavinni inuttagan-
ngitsuni dieseloliamik, akkumulatorinik agerlu-
mik atuiffiusunik aammalu Cipel batteriinik,
pingaartumik innaallagissamik pilersuinermi
atornegartartunik atuinermi avatangiisini pis-
sutsit nalinginnaasuupput. Pissutsit makku ava-
tangiisinik isumannaallisaanissamut pisariagar-
tinnegartunut sulinermilu suleriaasissatut atu-
gaasunut nassuiaatiginegarput:

o Akkumulatorit agerlumik atuiffiusut atorun-
naartut tamarmik Nuup Kommuneata eqga-
gassanik avatangiisinut ulorianaatilinnik
tigooraavianut aserortigassanngorlugit aam-
malu Danmarkimi tunisassianik atueqgittartu-
nut ingerlateqgitassanngorlugit nassiunne-
gassapput.

Cipel batteriit atorunnaartut tamarmik
Kalaallit Nunaanni najukkani ikuallaavinnut
nassiunnegassapput, taakku kviksglvinik
akogarunnaareersimasarpata.
Mobiltelefoninut batteriit, batteriit immeqqit-
takkat batteriillu imerpalasunik atuiffiunngit-
sut atorunnaartut tamarmik Nuup Kommu-
neata eqgagassanik avatangiisinut ulorianaa-
tilinnik tigooraavianut aserortigassanngorlu-
git nassiunneqassapput.

@vrige forhold

Seerlige risici

Ud over de kendte risikofaktorer, der pavirker
enhver [T-tung virksomhed, er der ingen
seerlige risici at fremhaeve.

Valutarisici

Koncernens valutapolitik er, at samhgrende
salgs- og indkabskontrakter der er indgaet i
fremmed valuta, kurssikres fuldt ud, hvorimod
der for flerarige kontraktmaessige forpligtelser i
fremmed valuta for et ar ad gangen kurssikres
50% af det pagaeldende ars betalinger.

Kapitalberedskab
Koncernens samlede beholdning af likvide
midler er i 2005 steget med ca. 32 mio. kr.

Pa grundlag af koncernens budgetter samt de
til rddighed vaerende kreditfaciliteter vurderes
koncernens kapitalberedskab at veere fuldt ud
tilstraekkeligt.

Miljoforhold

Der er ingen saerlige miljgforhold, som kan
vaere belastende for selskabet. Der er de almin-
delige miljgforhold omkring anvendelsen af di-
eselolie, blyakkumulatorer og Cipel batterier
der hovedsageligt anvendes til stramforsyning
af ubemandede radiokaedestationer. Fglgende
beskriver de ngdvendige miljgmaessige sikker-
hedsforanstaltninger og de indarbejdede faste
rutiner:

e Alle kasserede blyakkumulatorer sendes til
Nuuk Kommunes modtagelse for miljgfarlige
stoffer til destruktion og til Produkthandlere i
Danmark for genbrug.

o Alle kasserede Cipel batterier sendes til lokale
forbraendingsanstalter i Grenland, da det
ikke lzengere indeholder kviksglv.

o Alle kasserede mobiltelefonbatterier, genop-
ladelige batterier og andre tarbatterier sen-
des til Nuuk Kommunes modtagelse for mil-
jefarlige stoffer til destruktion.

o Alle kasserede tonere sendes til Nuuk Kom-
munes modtagelse for miljgfarlige stoffer il
destruktion.

Til brandslukning anvendes fortsat Halogen-
gasser pa visse af de tekniske anlaeg. Et ud-
skiftningsprogram pagar, hvorefter de miljofar-
lige Halongasser udskiftes med brandsluk-
ningssystemer, der er ufarlige for miljoet.

Begivenheder efter regnskabsarets
afslutning

Der er fra balancedagen og frem til i dag ikke
indtradt forhold, som forrykker vurderingen af
arsrapporten.
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Other Matters

Special risks

Apart from the risks known to affect an infor-
mation technology company, there are no
special risks of note.

Currency risks

The Group's currency policy is that correspond-
ing sales and purchasing contracts which have
been established in foreign currency are fully
hedged, whereas multi-annual contractual ob-
ligations in foreign currency are hedged for
one year at a time at 50% of the payments for
the year in question.

Capital reserves
The Group’s entire holding of cash funds rose
in 2005 by approximately DKK 32 million.

Based on the Group’s budgets and the credit
facilities available, the capital reserves are
deemed to be perfectly sufficient.

Environmental issues

There are no special environmental issues that
are potentially incriminating to the company.
There are ordinary environmental matters
involving the use of diesel fuel, lead accumula-
tors and Cipel batteries primarily used for
powering the unmanned radio link stations.
The following describes the requisite environ-
mental safety measures and the fixed routines
incorporated within the group:

e All discarded lead accumulators are sent to
the Municipality of Nuuk’s receiving station
for environmentally hazardous substances
(for destruction) and to scrap dealers in
Denmark (for recycling).

e All discarded Cipel batteries are sent to local
incineration plants in Greenland, as these
batteries no longer contain mercury.

e All discarded mobile phones, rechargeable
batteries and other dry-cell batteries are sent
to the Municipality of Nuuk'’s receiving sta-
tion for environmentally hazardous
substances for destruction.

e All discarded toner cartridges are sent to the
Municipality of Nuuk's receiving station for
environmentally hazardous substances for
destruction.

Halogen gases are still being used in fire fight-
ing equipment at some technical facilities. A
replacement programme is in progress after
which the environmentally hazardous halogen
gases are being replaced by fire extinguishers
that are harmless to the environment.

Events occurring after the end of the
financial year

No events have occurred from the balance
sheet date up to today which change the
assessment of the Annual Report.



e Tonerit atorunnaartut tamarmik Nuup Kom-
muneata eqgagassanik avatangiisinut uloria-
naatilinnik tigooraavianut aserortigassan-
ngorlugit nassiunnegassapput.

Teknikkimut atortogarfiit ilaanni gatserinernut
Halogengassit ikuallattoornermi gatserutitut
suli atorneqgarput. Halongassit avatangiisinut
ulorianaatillit gatserutinik avatangiisinut uloria-
naateganngitsunik taarsersornegarnerat inger-
lavoq.

Ukiup naatsorsuusiorfiusup naanerata
kingorna pisut

Ullormit ogimaaqatigiissitsinerup suliarinegarfi-
anit ullog manna tikillugu ukiumoortumik
naatsorsuutit allannguutigisinnaasaannik piso-
ganngilag.
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NAATSORSUUSIORIAASEQ
ATORNEQARTOQ

Nalinginnaasumik

TELE Greenland A/S-ip suliffeqarfissuanut ukiumoortumik
nalunaarut suliarinegarpoq Qallunaat Nunaanni ukiu-
moortumik naatsorsuutit pillugit inatsimmi aalajangersak-
kat naatsorsuutinut D-nut aamma naatsorsuusiornermi
periutsit nalinginnaasut malillugit.

Nalinginnaasumik naatsorsuisarnerit uuttuisarnerillu
Pigisat nalillit ogimaagatigiissitsinermut naatsorsornegar-
tarput ilimanaateqgarpat siunissami aningaasatigut pitsaa-
qutit suliffeqarfissuarmut tussasut pigisallu nalinga tatigi-
nartumik uuttornegarsinnaasog.

Pisussaaffiit ogimaaqatigiissitsinermut naatsorsornegar-
tarput suliffeqarfissuaq siornatigut pisimasut aallaavigalu-
git eqgartuussivitsigut pisussaaffeqarpat ilimanaateqarlu-
nilu siunissami aningaasatigut pitsaaqqutit suliffeqarfissu-
armit piissasut pisussaaffiullu nalinga tatiginartrumik uut-
torneqarsinnaasog.

Naatsorsuinermi siullermi pigisat nalillit pisussaaffiillu niog-
qutissap akerpiaa aallaaviginegartarpog. Naatsorsuinerup
siulliup kingorna uuttuisarnerit postinut ataasiakkaanut
ataani allassimasutut pisarpog.

Naatsorsuinerni uuttuinernilu ulorianaategarsinnaasut aju-
naarutaasinnaasullu sissuerneqgartarput ukiumut nalunaa-
rutip sagqummiutinnginnerani aamma ullormi ogimaaga-
tigiissitsiffimmi pissutsinik uppernarsaasut imaluunniit
egquutitinnginneraasut.

Naatsorsuutit inernerini isertitat aningaasartuutillu kisitsi-
sitai ukiumut naatsorsuusiorfiusumut atuuttut naatsorsui-
nermi atornegartarput. Aningaasaliinikkut pigisanik akili-
gassanillu nalinik nalimmassaanerit naatsorsuutit inerne-
rini naatsorsorneqartarput aningaasaliinikkut isertitatut
imaluunniit aningaasartuutitut.

Suliffeqarfissuup naatsorsuutai

Suliffeqarfissuup naatsorsuutaanut ilaapput TELE
Greenland A/S-i (suliffeqarfik pingaarneq) aamma sulif-
feqarfiit attuumassutillit, suliffeqarfimmit pingaarnermit
nakkutiginegartut. Nakkutillineq angunegartarpoq sulif-
feqarfiup pingaarnerup toggaannartumik toggaannan-
ngikkaluamilluunniit taasisinnaanermut piginnaatitaaffiit
50 %-ii sinnerlugit pigigaangamigit, imaluunniit allatigut
sunniutegarsinnaagaangami aalajangiinernut sunniuteqgar-
luni. Suliffeqarfinnut suliffegarfissuag 20 aamma 50 %-it
akornanni toggaannartumik toggaannanngikkaluamil-
luunniit piginnegataappat, taakku taanegartarput suliffe-
garfittut attuumassutilittut.

Patajaallisaanermi tunngavigisat

Suliffeqarfissuarmut naatsorsuutit suliarineqartarput TELE
Greenland A/S-ip piginneqatigiiffiisalu naatsorsuutai tun-
ngavigalugit. Suliffegarfissuup naatsorsuutai suliarinegar-
tarput naatsorsuutini postit assigiiaat katiternerisigut.
Patajaallisaanermi suliffegarfissuup iluani isertitat aningaa-
sartuutillu naligiissillugit atorunnaarsinnerisigut, suliffeqar-
fiup iluani immikkkoortut imminnut akiitsogarfii pissarsi-
allu naligiissillugit atorunnaarsinnerisigut kiisalu iluanaaru-
tit ajunaarutillu naligiissillugit atorunnaarsinnerisigut
suliffeqarfiit patajaallisakkat akornini. Patajaallisaanermi
naatsorsuutit atorneqartartut suliarinegartarput suliffeqar-
fissuarmi naatsorsuusereriaatsit naapertorlugit.

Suliffeqarfinni attuumassutegartuni piginnegataanerit na-
limassarnegartarput piginnegataalernerup nalaani pigin-
nittuuneq suliffeqarfiup pigisaanit ilanngaatissat peereer-
lugit agguagatigiissitsinikkut ullormi nalingi aallaavigalu-
git.

Suliffeqarfinnik atagatigiissitsineq

Suliffeqarfiit pissarsiarerlaat imaluunniit aallarterlaat sulif-
feqarfissuup naatsorsuutaanut ilanngunnegartarput piffis-
sakkut tigutsivimmiit. Suliffeqarfiit tunisat atorunaartul-
luunniit suliffeqarfissuup naatsorsuutaanit peerneqartar-
put piffissakkut piginnittuujunnaarnermiit.

ANVENDT REGNSKABSPRAKSIS

Generelt

Arsrapporten for TELE Greenland A/S-koncernen er aflagt i
overensstemmelse med den danske Arsregnskabslovs be-
stemmelser for regnskabsklasse D og danske regnskabs-
vejledninger.

Arsrapporten er aflagt efter samme regnskabspraksis som
sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, ndr det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde koncernen, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar koncernen som
folge af en tidligere begivenhed har en retlig eller faktisk
forpligtelse, og det er sandsynligt, at fremtidige gkonomi-
ske fordele vil fragd koncernen, og forpligtelsens vaerdi
kan males pdlideligt.

Ved farste indregning males aktiver og forpligtelser til
kostpris. Maling efter farste indregning sker som beskre-
vet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige
risici og tab, der fremkommer inden rsrapporten af-
leegges, og som be- eller afkraefter forhold, der eksiste-
rede pa balancedagen.

| resultatopggarelsen indregnes indtaegter og omkostninger
med de belgb, der vedrarer regnskabsaret.
Veerdireguleringer af finansielle aktiver og forpligtelser
indregnes i resultatopgerelsen som finansielle indtaegter
eller finansielle omkostninger.

Koncernregnskabet

Koncernregnskabet omfatter TELE Greenland A/S (moder-
virksomheden) og de virksomheder (tilknyttede virksomhe-
der), som kontrolleres af modervirksomheden. Kontrol op-
nas ved, at moderselskabet enten direkte eller indirekte
ejer mere end 50% af stemmerettighederne eller pa an-
den méde kan udgave eller rent faktisk udever bestem-
mende indflydelse. Virksomheder, hvori koncernen direkte
eller indirekte besidder mellem 20% og 50% af stemme-
rettighederne og udever betydelig, men ikke bestem-
mende indflydelse, betragtes som associerede virksomhe-
der.

Konsolideringsprincipper

Koncernregnskabet udarbejdes pa grundlag af regnskaber
for TELE Greenland A/S og dets dattervirksomheder.
Udarbejdelse af koncernregnskabet sker ved sammenlaeg-
ning af regnskabsposter af ensartet karakter. Ved konsoli-
deringen foretages eliminering af koncerninterne indtaeg-
ter og omkostninger, interne mellemvaerender og udbytter
samt fortjenester og tab ved dispositioner mellem de kon-
soliderede virksomheder. De regnskaber, der anvendes il
brug for konsolideringen, udarbejdes i overensstemmelse
med koncernens regnskabspraksis.

Kapitalandele i dattervirksomheder udlignes med den for-
holdsmaessige andel af dattervirksomhedernes nettoakti-
ver pa overtagelsestidspunktet opgjort til dagsvaerdi.

Virksomhedssammenslutninger

Nyerhvervede eller nystiftede virksomheder indregnes i
koncernregnskabet fra overtagelsestidspunktet. Solgte el-
ler afviklede virksomheder indregnes i koncernregnskabet
frem til afstaelsestidspunktet.

Ved keb af nye virksomheder anvendes overtagelsesmeto-
den, hvorefter de nytilkebte virksomheders identificerbare
aktiver og forpligtelser males til dagsveerdi pa overtagel-
sestidspunktet. Der hensaettes til daekning af omkostnin-
ger ved besluttede og offentliggjorte omstruktureringer i
den erhvervede virksomhed i forbindelse med overtagel-
sen. Der tages hensyn til skatteeffekten af de foretagne
omvurderinger.

ACCOUNTING POLICIES APPLIED

Basis of financial statements

The annual report of the TELE Greenland A/S Group has
been prepared in accordance with of the Danish Financial
Statements Act governing reporting class D enterprises
and Danish Accounting Standards.

The annual report has been presented applying the ac-
counting policies consistently with last year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
Group and the value of the assets can be measured relia-
bly.

Liabilities are recognised in the balance sheet when the
Group has a legal or constructive obligation as a result of
a prior event, and it is probable that future economic
benefits will flow out of the Group, and the value of the
liabilities can be measured reliably.

On initial recognition, assets and liabilities are measured
at cost. Measurement subsequent to initial recognition is
effected as described below for each financial statement
item.

Anticipated risks and losses that arise before the time of
presentation of the annual report and that confirm or
invalidate affairs and conditions existing at the balance
sheet date are considered at recognition and measure-
ment.

In the income statement, income and expenses are recog-
nised by the amounts attributable to the financial year.
Value adjustments of financial assets and liabilities are
recorded in the income statement as financial income or
financial expenses.

Consolidated financial statements

The consolidated financial statements include TELE
Greenland A/S (Parent) and the enterprises (subsidiaries)
that are controlled by the Parent. Control is achieved by
the Parent, either directly or indirectly, holding more than
50% of the voting rights or in any other way possibly or
actually exercising controlling influence. Enterprises in
which the Group, directly or indirectly, holds between
20% and 50% of the voting rights and exercises signifi-
cant, but not controlling influence are regarded as
associates.

Basis of consolidation

The consolidated financial statements are prepared on the
basis of the financial statements of TELE Greenland A/S
and its subsidiaries. The consolidated financial statements
are prepared by combining uniform items. On consolida-
tion, intra-group income and expenses, intra-group ac-
counts as well as profits and losses on transactions be-
tween the consolidated enterprises are eliminated. The
financial statements used for consolidation have been
prepared applying the Group’s accounting policies.
Investments in subsidiaries are offset at the pro rata share
of such subsidiaries’ net assets at the takeover date, with
net assets having been calculated at fair value.

Business combinations

Newly acquired or newly established enterprises are re-
cognised in the consolidated financial statements from
the time of acquiring or establishing such enterprises.
Divested or wound-up enterprises are recognised in the
consolidated financial statements until the time of their
divestment or winding-up.

The purchase method is applied in the acquisition of new
enterprises, under which identifiable assets and liabilities
of these enterprises are measured at fair value at the
acquisition date. On acquisition of enterprises, provisions
are made for costs relating to decided and published re-
structurings in the acquired enterprise. Allowance is made
for the tax effect of the restatements.



Suliffeqarfinnik nutaanik pisinermi tigusinermut najogqu-
taq atorneqartarpog, tamatumalu kingorna suliffeqarfiit
nutaat pisiarineqartut pigisai nalillit akiitsuilu ullog taanna
nalingi aallaavigalugit naatsorsuutinut inissinnegartarlutik.
Nalileeqginnerni taakkunani akileraarutitigut sunniutit
sillimaffiginegartarput.

Piginneqgataassutsini pisiarinegartuni ullormi nalinganit
akerpiaanillu pigisanit akiitsunillu assigiinngissutsit (tutsu-
viginassutsit) inissinnegartarput atortunut pigisanut ersin-
ngitsunut systemilu malillugu naatsorsuutit inernerini na-
likillilernegartarlutik ataasiakkaarlugit piffissatigut atuuffii
naliliiffiginerisigut, sivisunerpaamilli ukiuni 20-ni.

Piginneqatit ikinnerusumik piginnegataasut soquti-
gisaat

Ingerlatsiviup tamarmiusup naatsorsuutaani piginneqati-
giiffiit piginegartut naatsorsuutaanni kisitsisit (tamakkiisu-
mik) ilanngunnegartarput. Piginnegatigiiffiit pigisat angu-
saasa namminerlu pigisaasa ilaat, piginnegatigisanut ikin-
nerusunik piginnegataasunut tutsinnegartussat, ingerlatsi-
nermi naatsorsuutini ogimaaqatigiissitsinermilu immikkut
inissinnegassapput.

Nunat allat aningaasaannik nalilersuineq

Nunat allat aningaasaannik nuussinerit siullermik naatsor-
sorneqartarput ullormi nuussiiviusumi naliusog malillugu.
Nunat allat aningaasaanik pisassat atorniarnermilu akiitsut
allallu aningaasatigut postit ullormi naligiissaariffimmi
isumaginegarsimanngitsut naatsorsorneqgartarput ullormi
naligiissitsivimmi kursit aallaavigalugit. Aningaasat nali-
ngisa assigiinngissutaat ullup nuussiffiup aamma ullup aki-
liiffiup akornanni pinngortut aamma ullormi naligiissitsi-
nermi kursi naatsorsuutit inernerini erniat naatsorsorne-
qgartinnagit naatsorsuutinut inissinnegartarput. Atortut
nalillit nunat allat aningaasaanik akilernegartut nalilerne-
qartarput ullup pisiffiup kursianut.

Naatsorsuutit inerneri

llanngaatissat peereerlugit kaaviiaartitat
Niogqutissanik niogqutissanillu ineriikkanik tunisinermi
ilanngaatissat peereerlugit kaaviiaartitat naatsorsuutit
inernerinut inissinneqgartarput pisisumut niogqutissaq
nuutsitsinermilu nalorninartut tunniunnegareeraangata.

Suliat ingerlasut nunat allat aningaasaannik akilernegar-
tussat suliap ingerlannerani malitsigalugu ilanngaatissat
peereerlugit kaaviiaartitanut ilanngunnegartarput, taa-
maalilluni ilanngaatissat peereerlugit kaaviiaartitat tunisi-
nermi nalinut ukiup naatsorsuusiorfiup iluani assigiilersar-
lutik (tunisassioriaaseq).

Sanaartukkanik tunisassiornerit

Sanaartukkanik nammineq atugassanut tunisassiornerit
tamakkiisumik kaaviiaartitanut ilanngunnegartarput ani-
ngaasartuutinut ingerlaavartunut assigiimmik aningaasar-
tuutinut pinegartunut postinut.

Sanaartukkanik tunisassiornerit nalingi, tele-p atortussaa-
nik sanaartugaagajuttut sanaartukkallu allat, naatsorsor-
neqartarput atortuulersinnegarlutillu toggaannartumik
aningaasartuutinut akissaatinut IPO-mut tapiissutit ilan-
ngullugit, atortunut pisianut kiisalu pilersuisunut.

Ineriartortitsinermi aningaasartuutit
Ineriartortitsinermi aningaasartuutit naatsorsuutinut ilan-
ngunnegartarput akiliisarnerit naapertorlugit.

Ingerlatsinermi isertitat aningaasartuutillu allat
Ingerlatsinermi isertitat aningaasartuutillu allat tassaapput
isertitat aningaasartuutillu pingaarutegannginnerusut pi-
ngaarnertut ingerlatanut naleqgiullugit.

Erniat pineqartinnagit naatsorsuutit

Erniat pinegartinnagit naatsorsuutit tassaapput ernianit

isertitat aningaasartuutillu, nalinit pissarsiat ajunaarutillu
atukkanut akiligassat nunallu allat aningaasaanit nuussi-
nerit, tamakkiisumik akiliinermi pissarsiat il.il.

Positive forskelsbelab (goodwill) mellem kostprisen for den
erhvervede kapitalandel og dagsveerdien af de overtagne
aktiver og forpligtelser indregnes under immaterielle an-
leegsaktiver og afskrives systematisk over resultatopgerel-
sen efter en individuel vurdering af brugstiden, dog maksi-
malt 20 ar.

Minoritetsinteresser

I koncernregnskabet indregnes dattervirksomhedernes
regnskabsposter 100 pct. Den andel af dattervirksomhe-
dernes resultat og egenkapital, der kan henferes til minori-
tetsinteresserne, indregnes som saerskilte poster i resultat-
opgerelsen og balancen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste ind-
regning til transaktionsdagens kurs. Tilgodehavender,
geeldsforpligtelser og andre monetaere poster i fremmed
valuta, som ikke er afregnet pa balancedagen, omregnes
til balancedagens valutakurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa beta-
lingsdagen henholdsvis balancedagens kurs, indregnes i
resultatopgerelsen som finansielle poster. Anleegsaktiver,
der er kabt i fremmed valuta, omregnes til historiske kur-
ser.

Resultatopggrelsen

Nettoomsaetning

Nettoomseetning ved salg af handelsvarer og feerdigvarer
indregnes i resultatopgerelsen, nar levering og risikoover-
gang til keber har fundet sted.

Igangvaerende arbejder for fremmed regning indregnes i
nettoomsaetningen i takt med, at produktionen udferes,
hvorved nettoomsaetningen svarer til salgsvaerdien af det i
regnskabsaret udferte arbejde (produktionsmetoden).

Anlaegsproduktion

Produktion af anlaeg til egne formal indgdr i bruttoomsaet-
ningen med et belgb, der svarer til de medgdede omkost-
ninger, som er udgiftsfert under de respektive omkost-
ningsposter.

Veerdien af anleegsproduktionen, der isaer bestér af tele-
anlaeg og andre anlaeg, opgeres og aktiveres til de direkte
medgaede omkostninger til lan inkl. IPO-tilleg, materialer
og indkebte dele samt ydelser leveret af underleve-
randrer.

Udviklingsomkostninger
Udviklingsomkostninger udgiftsferes i takt med, at om-
kostninger afholdes.

Andre driftsindtaegter og driftsudgifter

Andre driftsindtaegter og driftsudgifter omfatter indteegter
og udgifter af sekundaer karakter i forhold til koncernens
hovedaktiviteter.

Finansielle poster

Finansielle poster omfatter renteindteegter og renteudgif-

ter, realiserede og urealiserede kursgevinster og -tab ved-

rerende geeldsforpligtelser og transaktioner i fremmed va-
luta, kontantrabatter mv.

Ekstraordinzere poster

Indtaegter og udgifter, der hidrerer fra begivenheder, som
ikke herer under koncernens ordinaere drift, og som derfor
ikke forventes at veere tilbagevendende.

Skat

Arets skat, som bestar af arets aktuelle skat og aendring af
udskudt skat, indregnes i resultatopgerelsen med den del,
der kan henferes til drets resultat, og direkte pa egenkapi-
talen med den del, der kan henfares til posteringer direkte
pa egenkapitalen.

Der er i Grgnland skattemaessigt fradrag for udbytte. Den
skattemaessige vaerdi af det i &rsregnskabet afsatte ud-

Positive differences in amount (goodwill) between cost of
the acquired share and fair value of the assets and liabili-
ties taken over are recognised under intangible assets,
and they are amortised systematically over the income
statement based on an individual assessment of their
useful lives, however, no more than 20 years.

Minority interests

Subsidiaries” items are recognised in full in the consoli-
dated financial statements. The portion of subsidiaries’
profit/loss and equity attributable to the minority interests
are recognised as separate items in the income statement
and in the balance sheet.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Receivables, payables and other monetary items
denominated in foreign currencies that have not been
settled at the balance sheet date are translated using the
exchange rate at the balance sheet date. Exchange diffe-
rences that arise between the rate at the transaction date
and the one in effect at the payment date or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses. Fixed
assets purchased in foreign currencies are translated using
historical rates.

Income statement

Revenue

Revenue from the sale of manufactured goods and goods
for resale is recognised in the income statement when de-
livery is made and risk has passed to the buyer.

Contract work in progress is included in revenue based on
the stage of completion whereby revenue corresponds to
the selling price of the work performed in the financial
year (the percentage-of-completion method).

Plant production

Production of plant for own purposes is included in gross
revenue by an amount corresponding to the costs incur-
red which are recognised in the cost items.

The value of plant production, which especially consists of
telecom plant and other plant, is calculated and capitali-
sed at the directly incurred costs of salaries and wages, in-
cluding IPO addition, materials and parts acquired as well
as services rendered by subsuppliers.

Development costs
Development costs are recognised as costs when paid.

Other operating income and expenses

Other operating income and expenses comprise income
and expenses of a secondary nature to the Group's pri-
mary activities.

Financial income and expenses

Financial income and expenses comprise interest income
and interest expenses, realised and unrealised capital
gains and losses on liabilities other than provisions and
transactions in foreign currencies, cash discounts, etc.

Extraordinary items

Income and expenses which stem from events outside the
Group’s ordinary activities, and which are therefore
expected to be non-recurring.

Income taxes

Tax for the year, which consists of current tax for the year
and changes in deferred tax, is recognised in the income
statement by the portion attributable to the profit/loss for
the year and recognised directly on equity by the portion
attributable to entries directly on equity.

In Greenland, dividends are tax deductible. The tax-based
value of the dividends provided for in the financial state-



Immikkut ittumik inissitsiterinerit

Isertitat aningaasartuutillu pisimasunut allanut, suliffeqar-
fissuup nalinginnaasumik ingerlatsineranut attuumassu-
teganngitsut, taamaattumillu uteqgittussatut naatsorsuu-
tigineganngitsut.

Akileraarutit

Ukiumut akileraarutit, ukiumoortumik akileraarutinik
aamma akileraarutinik kinguartinnegartunik imalik, ilaa-
nik naatsorsuutit inernerinut tunngasut naatsorsuutit
inernerinut inissinnegartarput aamma nammineq ani-
ngaasaatinut ilaanik nammineq aningaasaatinut tunnga-
sunut.

Kalaallit Nunaanni akileraarnikkut ukiumut pissarsiat aki-
lernegarnerani ilanngaateqartarpog. Taamaattumik ukiu-
mut naatsorsuutinit pissarsiat akileraarutitigut nalingi
toggaannartumik nammineq aningaasaatinut inissinne-
qgartarput.

Akileraarutinut akiitsut naligiissitsinermut inissinnegar-
tarput naatsorsornegarlutik ukiumut isertitanit
akileraaruteqgarfissatut.

Akileraarutit kinguartitat inissinnegartarput naatsorsor-
negarlutillu naligiissitsinikkut akiitsut pillugit naatsorsui-
nikkut akileraarutitigullu isertitat akiitsullu naliisa assi-
giinngissutaagallartunit. Pigisat akileraarutitigut nalingi
naatsorsorneqartarput pigisap ataatsip pilersaarutitut
atorneqarnissaa aallaavigalugu.

Akileraarutitigut nalillit kinguartitat, tassani ilaallutik aki-
leraarutitigut amigartoorutit sagqummiunnegarsinnaa-
titaasut, naligiissitsinermut inissinnegartarput nalingisa
akii naatsorsuutigisat aallaavigalugit akileraarutinut akili-
gassanut ilanngaatigalugit imaluunniit akileraarutitigut
pigisatut ilanngaatit peereerlugit.

Naligiissitsineq

Suliffeqarfissuup tutsuiginassusia

Suliffeqarfissuup tutsuiginassusia nalikillinegartarpoq
ingerlaavartumik piffissaq atuuffissaa naatsorsuutigalugu
aalajangernegartartoq pisortaasut misilittagaat malillugu
niuerfiit ataasiakkaat iluini. Nalikillilineq ukiut tallimat
ingerlanerani pisarpog.

Tutsuiginassutsip naatsorsuutitigut nalinga ataavartumik
nalilernegartarpoq nalikillinegartarluni pissarsiaregginnis-
saannut naatsorsuinikkut nalingata suliffeqarfimmi sulia-
miluunniit tutsuiginniffimmi siunissami ilanngaatit pee-
reerlugit gaangerpagu.

Atortutigut pigisat nalillit

Toqqaviit aamma sanaartukkat, tunisassiorfiit aamma ma-
skinat kiisalu atortut allat, ingerlatsinermi atortut pequ-
tillu naatsorsorneqartarput akii aallaavigalugit nalikilliliine-
rillu ilanngaatigalugit. Togqaviit nalikillinegarneq ajorput.

Akiviit tassaapput pissarsinermi akit, pissarsinermut ani-
ngaasartuutit atasut kiisalu piareersaanermi aningaasar-
tuutit pigisap atulernissaanut. Pigisanut nammineq tuni-
sassiarisanut akiviit tassaapput atortunut, kingoraartissa-
nut pilersuisunut aamma akissaatinut aningaasartuutit.

Nalikillilinermi tunngaviupput akiviit nalingata sinnera
ilanngaatigalugu atuutitinnerata kingorna.
Nalikillilisogartarpoq ingerlaavartumik pigisat ima sivisuti-
gisumik atuunnissaat naatsorsuutigalugu:

Sanaartukkat 10 - 50 ukiut
Attavegaatit maskinallu 3-10 ukiut
Timmisartut, timitaat 15 ukiut
Timmisartut, piffissag

aalajangersimasoq atortut

(tiimit timmiffiusut

apeqqutaalluni) 3 - 5 ukiut
Edb-nik pissarsinerit aamma qgarasaasiat 3 -5 ukiut
Atortut allat, ingerlatsinermi atortut

aamma pequtit 3-7 ukiut

bytte posteres derfor i overensstemmelse med ovenstéen-
de direkte pa egenkapitalen.

Aktuelle skatteforpligtelser indregnes i balancen opgjort
som beregnet skat af arets skattepligtige indkomst.

Udskudt skat indregnes og males efter den balanceorien-
terede gaeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessige og skattemaessige vaerdier af aktiver
og forpligtelser. Den skattemaessige veerdi af aktiverne op-
geres med udgangspunkt i den planlagte anvendelse af
det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af frem-
farselsherettigede skattemaessige underskud, indregnes i
balancen med den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved modregning i udskudte skatte-
forpligtelser eller som nettoskatteaktiver.

Balancen

Koncerngoodwill

Koncerngoodwill afskrives lineaert over den vurderede
brugstid, der fastlaegges pa baggrund af ledelsens erfarin-
ger inden for de enkelte forretningsomréder.
Afskrivningsperioden udger 5 &r.

Den regnskabsmaessige veerdi af goodwill vurderes
lebende og nedskrives til genindvindingsvaerdi, safremt
den regnskabsmaessige veerdi overstiger de forventede
fremtidige nettoindtaegter fra den virksomhed eller aktivi-
tet, som goodwillen er knyttet til.

Materielle anlaegsaktiver

Grunde og bygninger, produktionsanlag og maskiner
samt andre anleeg, driftsmateriel og inventar méles til
kostpris med fradrag af akkumulerede af- og nedskrivnin-
ger. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen, omkostninger di-
rekte tilknyttet anskaffelsen samt omkostninger til
klargering af aktivet indtil det tidspunkt, hvor aktivet er
klar il at blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen direkte og indirekte omkostninger til
materialer, komponenter, underleveranderer og lgnninger.

Afskrivningsgrundlaget er kostpris med fradrag af forven-
tet restvaerdi efter afsluttet brugstid. Der foretages lineaere
afskrivninger baseret pa felgende vurdering af aktivernes
forventede brugstider:

Bygninger 10-50 ar
Teleanlaeg og maskiner 3-10 ar
Fly, skrog 15 ar
Fly, gangtidskomponenter

(afhaengig af flyvetid) 3-5 ar
Edb-anskaffelser og systemsoftware 3-5 ar
Andre anleeg, driftsmateriel og inventar 3-73ar

For beboelseshbygninger og fly er indsat en forsigtig skan-
net scrapvaerdi.

Materielle anlaegsaktiver overtaget pr. 1. januar 1994 af-
skrives over en kortere periode svarende til aktivernes for-
ventede restlevetid.

Software, der er integreret med centraludstyr og lign. akti-
veres og afskrives over samme periode som de underlig-
gende aktiver.

Beholdninger af materiel til anlaegsproduktion veerdi-
ansaettes til den laveste veerdi af det vejede gennemsnit af
anskaffelsesprisen og nettorealisationsvaerdien.

Aktiver med en kostpris under 50 t. kr. pr. enhed udgifts-
fares i anskaffelsesaret.

Materielle anlaegsaktiver nedskrives til genindvind-
ingsvaerdi, safremt denne er lavere end den regnskabs-
maessige vaerdi.
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ments is therefore recognised directly on equity in accor-
dance with the above.

Current tax liabilities are recognised in the balance sheet
stated as tax calculated on the taxable income for the
year.

Deferred tax is recognised and measured applying the lia-
bility method on all temporary differences between the
carrying amount and tax-based value of assets and liabili-
ties. The tax-based value of the assets is calculated based
on the planned use of each asset.

Deferred tax assets, including the tax base of tax loss
carryforwards, are recognised in the balance sheet at their
estimated realisable value, either as a set-off against de-
ferred tax liabilities or as net tax assets.

Balance sheet

Goodwill on consolidation

Goodwill on consolidation is amortised straight-line over
its estimated useful life, which is estimated based on the
experience gained by Management for each business
area. The amortisation period is five years.

The carrying amount of goodwill is assessed currently and
written down to recoverable amount if the carrying
amount exceeds the estimated future net income from
the enterprise or activity to which the goodwill is related.

Property, plant and equipment

Land and buildings, plant and machinery as well as other
fixtures and fittings, tools and equipment are measured at
cost less accumulated depreciation and impairment loss-
es. Land is not depreciated.

Cost comprises the acquisition price, costs directly attribu-
table to the acquisition, and preparation costs of the
asset until the time when it is ready to be put into opera-
tion. For company-manufactured assets, cost comprises
direct and indirect costs of materials, components,
subsuppliers and labour costs.

The basis of depreciation is cost less estimated residual
value after the end of useful life. Straight-line deprecia-
tion is made on the basis of the following estimated use-
ful lives of the assets:

Buildings 10-50 years
Telecom plant and machinery 3-10 years
Plane, hull 15 years
Plane, taxiing time components

(dependent on flying time) 3-5 years
Computer acquisitions and

system software 3-5 years
Other fixtures and fittings,

tools and equipment 3-7 years

For residential buildings and planes, a prudently esti-
mated scrap value has been included.

Property, plant and equipment taken over at 1 January
1994 are depreciated over a shorter period corresponding
to the estimated residual lives of the assets.

Software integrated with central equipment and similar
assets is capitalised and depreciated over the same period
as the underlying assets.

Inventories of equipment for plant production are measu-
red at the lower of weighted average of cost and net rea-
lisable value.

Assets costing less than DKK 50k per unit are recognised
in the income statement as an expense in the year of
acquisition.

Property, plant and equipment are written down to the
lower of recoverable amount and carrying amount.



Sanaartukkanut inissianut timmisartunullu mianersortumik
naliliisogarsimavog.

Atortutigut pigisat 1. januar 1994-imi pissarsiat piffissaq
sivikinnerusoq atorlugu nalikillinegartarput pigisat naat-
sorsuutigisamik atuunnissaat aallaavigalugu.

Qarasaasiat gitiusogarfimmut atassutillit assigisaallu nali-
killinegartarput pigisat ataaniittut assigalugit.

Atortut uninngasuutit sanaartornernut atugassat naliler-
neqartarput pisiarinerini akiisa agguagatigiissitsinikkut
nalikinnerpaaffiinut aamma tuninerini ilanngaatit peereer-
lugit nalinginut.

Pigisat 50 t.kr.-nit inorlugit akillit aningaasartuutitut naat-
sorsorneqartarput ukiumi pissarsiffiusumi.

Atortut pigisat nalikillineqartarput pissarseqqinnissap na-
linganut, tamanna naatsorsuinikkut nalinganit mikinerup-
pat.

Atortut nalillit iluanaarutaat ajunaarutaalluunniit tunisi-
nermi naatsorsornegartarput tunisinermi ilanngaatit pee-
reerlugit aamma tunisinerup nalaani naatsorsuinikkut na-
lingisa assigiinngissutaannik. lluanaarutit ajunaarutilluun-
niit naatsorsuutit inernerinut inissinnegartarput nalikillilii-
nerit ilanngullugit.

Piginneqatigiiffinni allanit aqunnegartuni aamma
suliffeqarfinnik attuumassutilinni aningaasaliinikkut
piginneqgataanerit

Piginneqatigiiffinni allanit aqunnegartuni aamma sulif-
feqarfinnik atuumassutegartuni aningaasaliinikkut pigin-
neqataanerit iluisa nalinga aallaavigalugu naatsorsorne-
gartarput uuttorneqarlutillu (equity malillugu), tamatu-
malu nassatarisarpaa aningaasaliinikkut piginnegataanerit
naatsorsornegatarmata suliffeqarfiit iluisa nalingi aggua-
gaqatigiissinnerisigut, innersuussutigalugu qulaani nassui-
aat suliffeqarfissuup naatsorsuutaani, ilassutilinnik ilan-
ngaatilinnilluunniit suliffeqarfissuup tutsuiginassusaanit
imaluunniit suliffeqarfissuup iluani iluanaarutit ajunaaru-
tilluunniit ilanngaatigalugit ilassutigalugilluunniit.

Piginneqatigiiffinni allanit aqunneqartut suliffiit angu-
saannik piginnegataaneri naatsorsornegartarput suliffe-
qgarfissuup iluani iluanaarutit ajunaarutillu naligiissinneri-
sigut imaluunniit suliffegarfissuup tutsuiginassutaasa nali-
killineratigut.

Piginneqatigiiffinni allanit aqunneqartuni attuumassutilin-
nilu piginnegataanerit allilernegarneri piginnegataassutsit
sillimmataanut nuunnegartarput naatsorsuinikkut nali-
ngisa akinik gaangiinerat naapertorlugu.

Piginneqataassutsit allat
Piginnegataassutsit allat ullormut nalingat aallaavigalugu
naatsorsorneqartarput.

Niogqutissat uninngatitat

Niogqutissanik uninngatitat pissarsiarinerini akit aallaavi-
galugit nalilernegartarput imaluunniit tunisinermi akit
ilanngaatissat peereerlugit taanna appasinneruppat.
Niogqutissat imminut akilersinnaangitsut nalikillilernegas-
sapput, tassungalu ilaallutik niogqutissat arriitsumik tuni-
artuaarneqartartut.

Niogqutissat pisiarinerini akit tassaapput fakturamik akit
assartuinermi akit peerlugit.

Niogqutissat tunisinermi akii naatsorsornegartarput tunisi-
nermi akigititassat naatsorsuutigalugit inaarsinermi tunisi-
nermilu aningaasartuutit ilanngaatigalugit.

Pisassat

Pisassat naatsorsorneqgartarput akit piffissalersukkat aal-
laavigalugit, nalinginnaasumik taaginnarlugu nalingasut
inissisimasartoq nalikilliliinerit ilanngaatigalugit ajunaaru-
tissat pinngitsoortinniarlugit.

Fortjeneste og tab ved afhaendelse af materielle anleegs-
aktiver opgares som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmaessige
veerdi pa salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopgarelsen sammen med af- og nedskrivninger.

Kapitalandele i dattervirksomheder og associerede
virksomheder

Kapitalandele i dattervirksomheder og associerede virk-
somheder indregnes og males efter den indre veerdis me-
tode (equity-metoden), hvilket indebaerer, at kapitalande-
lene males til den forholdsmaessige andel af virksomhe-
dernes opgjorte regnskabsmaessige indre vaerdi, jf. beskri-
velsen ovenfor under koncernregnskab, med tillzeg eller
fradrag af uafskrevet positiv henholdsvis negativ koncern-
goodwill og med fradrag eller tilleeg af urealiserede kon-
cerninterne fortjenester og tab.

| resultatopgarelsen indregnes moderselskabets andel af
virksomhedernes resultat efter eliminering af urealiserede
koncerninterne fortjenester og tab og med fradrag eller
tilleg af afskrivning pa koncerngoodwill henholdsvis ne-
gativ koncerngoodwill.

Nettoopskrivning af kapitalandele i dattervirksomheder og
associerede virksomheder overfares til reserve for netto-
opskrivning af kapitalandele i det omfang, den regnskabs-
maessige veerdi overstiger kostprisen.

Andre kapitalandele
Andre kapitalandele males til dagsvaerdi.

Beholdning af handelsvarer

Beholdningen af handelsvarer males til det vejede gen-
nemsnit af anskaffelsespris eller nettorealisationsvaerdi,
hvis denne er lavere. Der foretages nedskrivning pa uku-
rante varer, herunder langsomt omsaettelige varer.

Anskaffelsespris for handelsvarer omfatter fakturapris
ekskl. hjemtagelsesomkostninger.

Nettorealisationsveerdi for varebeholdninger opgeres som
forventet salgspris med fradrag af feerdiggarelsesomkost-
ninger og omkostninger, der skal afholdes for at effektu-
ere salget.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der saed-
vanligvis svarer til nominel veerdi, med fradrag af nedskriv-
ninger til imgdegaelse af forventede tab.

Igangvarende arbejder for fremmed regning
Igangveerende arbejder for fremmed regning (entreprise-
kontrakter) méles til salgsveerdien af det pa balancedagen
udferte arbejde. Salgsveerdien males pa baggrund af faer-
diggerelsesgraden og de samlede forventede indtaegter
pa det enkelte igangvaerende arbejde.
Feerdiggarelsesgraden for det enkelte projekt er normalt
beregnet som forholdet mellem det anvendte ressource-
forbrug og det totale budgetterede ressourceforbrug. For
enkelte projekter, hvor ressourceforbruget ikke kan anven-
des som grundlag, er der i stedet benyttet forholdet mel-
lem afsluttede delaktiviteter og de samlede delaktiviteter
for det enkelte projekt.

Safremt salgsveerdien af en entreprisekontrakt ikke kan
opgeres palideligt, mdles salgsveerdien til de medgdede
omkostninger eller til nettorealisationsvaerdien, hvis denne
er lavere.

Det enkelte igangvaerende arbejde indregnes i balancen
under tilgodehavender eller gaeldsforpligtelser afhaengig
af, om nettovaerdien, opgjort som salgssummen med fra-
drag af modtagne forudbetalinger, er positiv eller negativ.

Omkostninger i forbindelse med salgsarbejde og opnaelse
af kontrakter samt finansieringsomkostninger indregnes i
resultatopgerelsen, nar de afholdes.

Veerdien af de igangveerende arbejder og forudbetalinger
fra kunder vises netto under aktiver eller passiver.

Profits and losses from the sale of property, plant and
equipment are calculated as the difference between sel-
ling price less selling costs and the carrying amount at the
time of sale. Profit or loss is recognised in the income
statement with depreciation and impairment losses.

Investments in subsidiaries and associates
Investments in subsidiaries and associates are recognised
and measured under the equity method. This means that
in the balance sheet investments are measured at the pro
rata share of the enterprises’ equity, see above description
under consolidated financial statements, plus or minus
unamortised goodwill or negative goodwill on consolida-
tion and plus or minus unrealised intra-group profits and
losses.

The Parent's share of the enterprises' profits or losses af-
ter elimination of unrealised intra-group profits and losses
and minus or plus amortisation of positive, or negative,
goodwill on consolidation is recognised in the income
statement.

Net revaluation of investments in subsidiaries and associa-
tes is taken to reserve for net revaluation under the equity
method if the carrying amount exceeds cost.

Other investments
Other investments are measured at fair value.

Inventory of goods for resale

The inventory of goods for resale is measured at the
lower of weighted average of cost and net realisable
value. Obsolete and slow-moving items are written down.

Cost of goods for resale comprise invoiced price exclusive
of landing costs.

The net realisable value of inventories is calculated as the
estimated selling price less completion costs and costs
incurred to execute sale.

Receivables
Receivables are measured at amortised cost usually equal-
ling nominal value less provisions for bad debts.

Contract work in progress

Contract work in progress (construction contracts) is mea-
sured at the selling price of the work carried out at the
balance sheet date. The selling price is measured based
on the stage of completion and the total estimated in-
come from the individual contracts in progress. Usually,
the stage of completion is determined as the ratio be-
tween actual and total budgeted consumption of resour-
ces. For some projects where the consumption of resour-
ces cannot be applied as a basis, the ratio between comp-
leted and total subactivities of the individual projects has
been applied.

If the selling price of a construction contract cannot be
made up reliably, it is measured at the lower of costs
incurred and net realisable value.

Each contract in progress is recognised in the balance
sheet under receivables or liabilities other than provisions,
depending on whether the net value, calculated as the
selling price less prepayments received, is positive or
negative.

Costs of sales work and of securing contracts as well as
financing costs are recognised in the income statement as
incurred.

The value of work in progress and prepayments from
customers are shown net under assets or liabilities.

Prepayments

Prepayments comprise incurred costs relating to subsequ-
ent financial years. Prepayments are measured at amorti-
sed cost which usually corresponds to the nominal value.



Nunanut allanut sullissinerit ingerlasut

Nunanut allanut sullissinerit ingerlasut (entreprisitigut
isumagatigiissutit) naatsorsorneqgartarput ullormi ogimaa-
qatigiissitsinermi suliamik suliarinegartumi tunisinermi
akit aallaavigalugit. Tunisinermi akit naatsorsornegartar-
put suliat ataasiakkaat inaarneqarneri aallaavigalugit suli-
anullu ataasiakkaanut tamakkiisumik isertitassatut naat-
sorsuutigisat aallaavigalugit. Sulianut ataasiakkaanut
inaarsinerup annertussusaa naatsorsornegartarpoq ator-
tunik nukinillu atuinerit aamma tamakkiisumik missi-
ngersuutaasimasut naleggersuunnerisigut. Sulianut ataa-
siakkaanut atortunik nukinillu atuinerit tunngavittut aal-
laaviusinnaanngitsuni taarsiullugu aallaviginegartarput
suliamut pinegartumut suliarisimasat tamakiisumillu suli-
assat assigiinngissutaat.

Sullissinissamut isumagatigiissutip tunisinermi nalinga ta-
tiginartumik naatsorsornegarsinnaanngippat tunisinermi
akit naatsorsorneqgartarput aningaasartuutaasut aallaavi-
galugit imaluunniit tunisinermi ilanngaatit peereerlugit
akit, taanna appasinneruppat.

Suliat ataasiakkaat ingerlasut naligiissitsinermut inissinne-
gartarput pisassanut imaluunniit akiitsunut, apeqqutaal-
luni ilanngaatit peereerlugit, naatsorsornegarsimasoq tu-
nisinermi akitut akiliutaareersimasut ilanngaatigalugit ilu-
anaarutaanersoq ajunaarutaanersorluunniit.

Tunisinermi sulinermut aningaasartuutit aamma isuma-
qgatigiissuteqartarnerit kiisalu aningaasaliissutegarnikkut
aningaasartuutit naatsorsuutit inernerinut inissinnegartar-
put akilernegaraangata.

Suliat ingerlasut nalingi aamma sullitat akiliutigigallarsi-
masaat ilanngaatit peereerlugit pigisani akiitsuniluunniit
takunegarsinnaapput.

Inissitsiterinerit piffissatigut killilersukkat
Inissitsiterinerit piffissatigut killilersukkat pigisanut ilan-
ngunneqartartut tassaapput aningaasartuutit akilernegar-
simasut ukiumut naatsorsuusiorfimmut tulliuttumut tun-
ngasut. Inissitsiterinerit piffissatigut killilersukkat akiligas-
sanut piffissalersukkanut inissinnegartarput nalinginnaa-
sumik nalinganut nalegartarlutik.

Nammineq aningaasaatit

Pissarsiat iluanaarutit naatsorsorneqartarput atornermi
akiitsutut ataatsimeersuarnermi akuersissutigineqarfianiit.
Ukiumoortumik naatsorsuutini pissarsiassatut siunnersuut
nammineq aningaasaatini immikkut takunegarsinnaavog.

Akiitsut kinguartitat allat

Akiitsut kinguartitat allat tassaapput nunaminertanik
aaqgissuusseqqginnermi aningaasartuutissatut naatsor-
suutigisat, sulianut ingerlasunut ajunaarutit il.il.

llimanaategarpat nunanut allanut sullisinermi inger-
lasunut tamakkiisumik aningaasartuutit isertitat gaa-
ngissagaat kinguartinnegartarput ajunaarutinut tamakkii-
sunut matussutissatut suliamut tunngasumut.

Aningaasaliinermi akiitsut allat

Aningaasaliinermi akiitsut allat pisinermi akit piffisalersuk-
kanut inissinnegartarput nalinginnaasumik taaginnarlugu
nalilinnik.

Inissitsiterinerit piffissatigut killilersukkat
Inissitsiterinerit piffissatigut killilersukkat akiitsunut inissi-
tat tassaapput isertitat tigunegarsimasut ukiumi naatsor-
suusiorfiusumi tulliuttumi inerniliinermut inissinnegartus-
sat. Inissitsiterinerit piffissatigut killilersukkat naatsorsor-
negartarput akinut piffissalersukkanut nalinginnaasumik
nalegartarlutik pappiaratigut taaginnakkanik.

Aningaasat ingerlaarnerinut nassuiaat
Suliffeqarfissuarmi aningaasat ingerlaarneri takutinnegar-
put toggaannangitsumik periuseq malillugu ingerlatsi-
nermi, aningaasaliinikkut aamma aningaasaliissutegarnik-
kut kiisalu suliffeqarfissuup ukiup aallartinnerani naanera-
nilu aningaasatigut inissimanerani aningaasat ingerlaar-
neri takutinnegarput. Suliffeqarfik pingaarneq pillugu im-

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under aktiver omfat-
ter afholdte omkostninger, der vedrarer efterfalgende
regnskabsar. Periodeafgraensningsposter males til amorti-
seret kostpris, der saedvanligvis svarer til nominel vaerdi.

Egenkapital

Udbytte indregnes som en gaeldsforpligtelse pa tidspunk-
tet for vedtagelse pa generalforsamlingen. Det foreslaede
udbytte for regnskabsaret vises som en saerskilt post under
egenkapitalen.

Andre hensatte forpligtelser

Andre hensatte forpligtelser omfatter forventede omkost-
ninger til retablering af naturomréder, tab pa igang-
vaerende arbejder mv.

Nar det er sandsynligt, at de totale omkostninger vil over-
stige de totale indtaegter pa et igangvaerende arbejde for
fremmed regning, hensaettes til daekning af det samlede

tab, der paregnes pa det pagaeldende arbejde.

Andre finansielle forpligtelser
Andre finansielle forpligtelser indregnes til amortiseret
kostpris, der saedvanligvis svarer til nominel vaerdi.

Periodeafgraensningsposter
Periodeafgransningsposter indregnet under forpligtelser
omfatter modtagne indtaegter til resultatfering i efterfal-
gende regnskabsar. Periodeafgraensningsposter males til
amortiseret kostpris, der saedvanligvis svarer til nominel
veerdi.

Pengestromsopgarelse

Pengestramsopggrelsen for koncernen praesenteres efter
den indirekte metode og viser pengestremme vedrarende
drift, investeringer og finansiering samt koncernens likvi-
der ved drets begyndelse og slutning. Der er ikke udarbej-
det seerskilt pengestramsopgerelse for moderselskabet, da
denne er indeholdt i pengestremsopgarelsen for koncer-
nen.

Likviditetsvirkningen af kb og salg af virksomheder vises
separat under pengestremme vedrgrende investeringsakti-
viteter. | pengestremsopggarelsen indregnes pengestrgmme
vedrgrende kabte virksomheder fra anskaffelsestidspunk-
tet, og pengestremme vedrarende solgte virksomheder
indregnes frem til salgstidspunktet.

Pengestramme vedrarende driftsaktivitet opgeres som
driftsresultatet reguleret for ikke-kontante driftsposter,
@ndring i driftskapital samt betalt selskabsskat.

Pengestramme vedrarende investeringsaktiviteter omfatter
betalinger i forbindelse med keb og salg af virksomheder
og aktiviteter samt keb og salg af immaterielle, materielle
og finansielle anlaegsaktiver.

Pengestramme vedrarende finansieringsaktiviteter omfat-
ter endringer i sterrelse eller ssammensaetning af koncer-
nens aktiekapital og omkostninger forbundet hermed,
samt optagelse af lan, afdrag pa rentebaerende geeld samt
betaling af udbytte til selskabsdeltagerne.

Likvider omfatter likvide beholdninger og kortfristede veer-
dipapirer med ubetydelig kursrisiko med fradrag af kortfri-
stet bankgaeld.

Segmentoplysninger

Der gives oplysninger pa forretningssegmenter.
Segmentoplysningerne felger koncernens regnskabsprak-
sis og interne gkonomistyring.

Anlaegsaktiver i segmenterne omfatter de anlaegsaktiver,
som anvendes direkte i det enkelte segments drift, herun-
der immaterielle anlaegsaktiver, materielle anleegsaktiver
og kapitalinteresser i associerede virksomheder.

Segmentforpligtelser omfatter geeldsforpligtelser og andre
hensatte forpligtelser, der er afledt af det enkelte seg-
ments drift, herunder leverandergaeld samt anden geeld.

Equity

Dividends are recognised as a liability at the time of adop-
tion at the general meeting. The proposed dividends for
the financial year are disclosed as a separate item under
equity.

Other provisions
Other provisions comprise anticipated costs of reestablish-
ment of nature areas, loss on work in progress, etc.

Once it is likely that total costs will exceed total income
from a contract in progress, provision is made for the
total loss estimated to result from the relevant contract.

Other financial liabilities
Other financial liabilities are recognised at amortised cost
which usually corresponds to nominal value.

Deferred income

Deferred income comprises received income for recog-
nition in subsequent financial years. Deferred income is
measured at amortised cost, which usually corresponds to
nominal value.

Cash flow statement

The cash flow statement of the Group is presented using
the indirect method and shows cash flows from operat-
ing, investing and financing activities as well as the
Group's cash and cash equivalents at the beginning and
the end of the financial year. No separate cash flow state-
ment has been prepared for the Parent as it is included in
the consolidated cash flow statement.

Cash flows from acquisition and divestment of enterprises
are shown separately under cash flows from investing
activities. Cash flows from acquired enterprises are recog-
nised in the cash flow statement from the time of their
acquisition, and cash flows from divested enterprises are
recognised up to the time of sale.

Cash flows from operating activities are calculated as the
operating profit/loss adjusted for non-cash operating
items, working capital changes and income taxes paid.

Cash flows from investing activities comprise payments in
connection with acquisition and divestment of enterprises
and activities as well as acquisition and sale of intangible
assets, property, plant and equipment as well as fixed
asset investments.

Cash flows from financing activities comprise changes in
the size or composition of the Group’s share capital and
related costs as well as the raising of loans, instalments
on interest-bearing debt, and payment of dividends to
the shareholders.

Cash and cash equivalents comprise cash and short-term
securities with an insignificant price risk less short-term
bank debt.

Segment information

Information should be provided for business segments.
The segmental disclosures comply with the Group’s
accounting policies and internal financial management.

Fixed assets in the segments include those used directly in
the operation of each segment, including intangible as-
sets, property, plant and equipment, and investments in
associates.

Segment liabilities include liabilities and provisions deri-
ving from the operation of each segment, including trade
payables and other payables. Deferred tax is not included
in segment liabilities.

Ratios

The ratios have been compiled in accordance with
"Anbefalinger & Negletal” (Recommendations & Ratios)
issued by the Danish Society of Financial Analysts.



mikkut aningaasat ingerlaarnerinut takussutissanik
suliagartoganngilag, taanna suliffegarfissuup aningaasat
ingerlaarnerinut nassuiaataanni ilaareermat.

Suliffeqarfinnik pisinermi tunisermilu akiliisinnaassutsimut
sunniutai immikkut takutinnegarput aningaasat ingerlaar-
nerini aningaasaliissutegarnerni. Aningaasat ingerlaarneri-
nut nassuiaammi suliffeqarfinnik pisinerit naatsorsorne-
qgartarput suliffeqarfiup pissarsiarineqgarfianiit, aamma su-
liffeqarfinnik tunisinermi aningaasat ingerlaarneri naat-
sorsorneqartarlutik tunisinissap tungaanut.

Ingerlatsinermi aningaasat ingerlaarneri naatsorsornegar-
tarput ingerlatsinermi angusat nalimmassaavigalugit
ingerlatsinermi aningaasanik akiligassaanngitsunut, inger-
latsinermi aningaasartuutit allanngorneri kiisalu akileraa-
rutit akilernegarsimasut.

Aningaasaliissuutegarnermi aningaasat ingerlaarneri tas-
saapput suliffinnik pisinermi tunisinermilu akiliinerit,
aamma atortunik, atortunik takussaanngitsunik aamma
aningaasaliinikkut atortunik pisinerit.

Aningaasaliissutegarnerni aningaasat ingerlaarneri tas-
saapput suliffeqarfissuup aktianik aningaasaataasa angis-
susii katiternerilu tassungalu atasumik aningaasartuutit,
kiisalu aningaasanik atorniarnerit, akiitsunut ernialinnut
akilersuinerit kiisalu piginnegataasunut pissarsianik akilii-
nerit.

Aningaasaatit tigoriaannaat tassaapput aningaasat unin-
ngasuutit, pappiagqat aningaasanik nalillit akilersugassat
naliisigut annikitsumik qularnaatillit aningaaserivinnut
akiitsut akilersugassat ilanngaatigalugit.

Segmentit pillugit paasissutissat

Niuernerit pillugit paasissutissiisogarpog. Paasissutissat su-
liffegarfissuup naatsorsuusioriaasia aningaasatigullu
aqutsineranik paasissutissiinerupput.

Sanaartukkatigut pigisat toggaannartumik segmentini
atornegartut tassaapput ingerlatsinerit, tassani ilaallutik
pigisat takussaanngitsut, atortutigut pigisat suliffeqarfin-
nilu attuumassutilinni aningaasatigut soqutigisat.

Segmentitigut akiitsut tassaapput aningaasanik atornerni
akiitsut akiitsullu allat kinguartitat, segmentini ingerlatsi-
nernit pinngortut, tassani ilaallutik pilersuisunut akiitsut
kiisalu akiitsut allat. Akileraarutit kinguartitat segmentinut
ilaanngillat.

Kisitsisit pingaarnerit

Kisitsisit pingaarnerit Den Danske Finansanalytiker-
forenings “Anbefalinger & Nggletal”-meersoq naaper-
torlugu suliarinegarput.

Sinnegartoorutit Ingerlatsinermit angusat x 100
annertussusaat = llanng. peereerlugit kaaviiaartitat
Nammineq

aningaasaatit Ukiumi angusat x 100
erniorneri = Nammineq pigisat agguagatigiissillugit
Akiliisinnaassutsip Nammineq pigisat x 100

annertussusaa E Naligiissitsinerup katinnera

Udskudt skat indgar ikke i segmentforpligtelser.

Nogletal

Nggletal er udarbejdet i overensstemmelse med Den
Danske Finansanalytikerforenings " Anbefalinger &
Negletal”.

Resultat af primeer drift x 100

Overskudsgrad E Nettoomsaetning

Avets resultat x 100

Egenkapitalens forrentning = Gennemsnitlig egenkapital

Egenkapital x 100

Soliditetsgrad E Balancesum

Gross margin

Return on equity

Equity ratio

Gross profit/loss x 100

Revenue

Net profit for the year x 100

Average equity

Equity x 100

Balance sheet total



RESULTATOPGORELSE

FOR 2005
Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

Nass. 2005 2004

Note t. kr. t. kr.
Nettoomseetning 1 615.663 589.289
Anlaegsproduktion 103.985 76.794
Andre driftsindtaegter 10.164 10.846
Bruttoresultat 729.812 676.928
Udgifter til vareforbrug og
fremmede tjenesteydelser 2 (219.489) (178.450)
Andre eksterne udgifter 3 (150.237) (160.054)
Personaleudgifter 4 (178.879) (196.165)
Afskrivninger 5 (102.775) (131.038)
Andre driftsudgifter (1.593) (1.882)
Resultat af primaer drift 76.839 9.339
Resultat far skat i
tilknyttede virksomheder 6 (9.472) 4732
Resultat fer skat i
associeret virksomhed 7 403 255
Indtaegter af andre
kapitalandele 2.777 10.194
Driftsresultat 70.547 24.520
Finansielle indtaegter 8 3.611 4.144
Finansielle omkostninger 9 (2.658) (3.287)
Resultat for skat 71.500 25.377
Skat af &rets resultat 10 (25.453) (7.732)
Resultat for
minoritetsinteresser 46.047 17.645
Minoritetsinteresser - -
ARETS RESULTAT 46.047 17.645
Forslag til resultatdisponering
Udbytte for regnskabsaret 30.000
Henlagt til reserve for netto-
opskrivning af kapitalandele (6.375)
Overfart til
frie reserver 22.422

46.047

2005-IMI INGERLATSINERMI

PROFIT AND LOSS ACCOUNT

NAATSORSUUTIT FOR 2005
Koncern
Suliffeqarfissuaq
Group
2005 2004
t.kr. t. kr.
653.628 629.606 Kaaviaartitat ilanngaaserlugit Revenue

103.985 76.794 Sanaartukkat
10.027 10.093 Ingerlatsinermi isertitat allat
767.640 716.493 Angusat tamarmiusut
Niogqutissanut atukkanut allanillu
(236.951) (187.498) sullinnegarnermut aningaasartuutit
(151.542) (162.251) Suliff. avataani aningasartuutit allat
(192.228) (210.725) Sulisogarnermut aningaasartuutit
(115.857) (136.820) Sanaartukkanik nalikilliliinerit
(1.593) (1.882) Ingerlats. aningaasartuutit allat
69.469 17.317 Ingerlatatigut angusagaatit
Suliffeqarfiutigilikkani
- - akileraannginnermi angusat
Suliff. iligisaani
490 318 akileraannginnermi angusat
Aningaasaliissutinit
2.777 10.194 allanit isertitat
72.736 27.829 Ingerlatsinermi angusat
1.705 1.526 Aningaasaliissutitigut isertitat
(3.008) (3.819) Aningaasaliissutinut aningaasartuutit
71.433 25.536 Akileraartinnani angusat
(25.453) (7.791) Ukiumut angusanit akileraarutit
Piginnegatit ikinnerusumik piginnegataa-
45.980 17.745 sut soqutigisaat pitinnagit angusat
Piginneqatit ikinnerusumik
67 (100) piginnegataasut
46.047 17.645 UKIUMUT ANGUSAQAATIT

Angusat ganoq agguataarnissannut
siunnersuut

Ukiumi naatsorsuiffimmi
piginnegataanersiutisiassat
Aningaasaliissutit gaffaatissaattut
togqortanut ilanngussat

Ukiup tullianut
nuutat

Production of fixed assets
Other operating revenue

Gross profit

Cost of goods sold and
foreign services

Other external costs
Staff costs
Depreciation

Other costs

Operating profit

Profit before tax in
group enterprises
Profit/loss before tax
in associate

Income from other
investments

Profit from ordinary activities
Financial income

Financial expenses

Profit before tax

Tax on profit for the year

Profit before

minority interests

Minority interests

NET PROFIT FOR THE YEAR

Proposed distribution of profit

Dividends for the financial year
Transfer to reserve for net re-
valuation under the equity
method

Retained for distributable
reserves



BALANCE

PR. 31.12.2005

Nass.
Note

Rettigheder
Goodwill

Koncerngoodwill
Immaterielle anlaegsaktiver 11
Bygninger

Teleanlaeg

Andre anleeg, driftsmateriel
og inventar

Materielle anlaegsaktiver
under udferelse

Materielle anlaegsaktiver 12

Kapitalandele i
tilknyttede virksomheder
Tilgodehavende hos
tilknyttede virksomheder
Kapitalandele i
associeret virksomhed
Andre vaerdipapirer

og kapitalandele

Andre tilgodehavender

Finansielle anlaegsaktiver 13

ANLAGSAKTIVER | ALT
Varebeholdninger
Tilgodehavende fra salg
Tilgodehavende hos

tilknyttede virksomheder
Tilgodehavende hos KNI

vedr. pengeforsyning 14
Andre tilgodehavender

Udskudt skatteaktiv 17
Periodeafgraensningsposter

Tilgodehavender

Likvide beholdninger

vedr. pengeforsyning 14
Likvide beholdninger

OMSATNINGSAKTIVER | ALT

AKTIVER | ALT

Moderselskab

Piginnittutut
ingerlatsiviusoq
Parent company

2005 2004
t.kr. t.kr.
291.239 207.793
262.674 294.731
33.437 57.686
122.750 123.633
710.100 683.843
22.362 21.480
23.183 27.681
5.679 4.033

0 0

4,198 4394
55.422 57.588
765.522 741.431
9.530 8.729
72.016 63.340
6.498 6.111
16.733 13.869
18.961 52.962
0 0
10.403 7.607
124.611 143.889
17.587 18.462
38.643 35.280
190.371 206.360
955.893 947.791

31.12.2005-IMI
OQIMAAQATIGIISITSINEQ

Koncern
Suliffeqarfissuaq
Group

2005 2004
t.kr. t.kr.

0 0

251 765

0 2.114

251 2.879
301.804 220.657
278.485 312.612
35.510 60.238
122.750 123.633
738.549 717.140
5.429 3.938

5 5

4.198 4.394
9.632 8.337
748.432 728.356
15.679 16.442
88.449 78.891
16.733 13.869
18.064 55.347
1.897 329
18.091 7.770
143.234 156.206
17.587 18.462
53.257 49.941
229.757 241.051
978.189 969.407

Pisinnaatitaaffiit
Ajunngisaarutit
Piginneqatigiiffiup tamakkiisup
ajunngisaarutai

Pigisatigut nalillit
Illuutit

Attavegaatit

Atortuutit allat,

ingerlatsinermi maskiinat pequtillu
Suikkaasuutit

sananeri ingerlanneqartut

Atortutigut pigisat

Suliffiutigilikkani
aningaasaleeqgataassutit
Suliffeqarfiutigilikkanit
pisassarisat

Sullivinni iligisaani
aningaasaliissutit

Pappialat aningaasanik nalillit
aningaasaliissutillu allat
Pisassarisat allat

Pigisanut aningaasaliissutit

PIGISAT
Nioqqutissaatit

Tunitsivinnit akiitsogarfiginegarneq
Suliffeqarfiutigilikkanit

pisassarisat

KNI-mit aningaasalersuinikkut
pisassarisat

Pisassarisat allat

Akileraarutitigut ilanngaatissat

suli atorneganngitsut

Piffissamut immikkoortiterinerit

Pisassarisat
Aningaasalersuinikkut
aningaasat tigoriaann.
Aningaasanik tigoriaannaatigisat

KAAVIIAARTITAT

PIGISAT

BALANCE SHEET
AT 31 DECEMBER 2005

Rights
Goodwill

Goodwill on consolidation
Intangible assets

Buildings

Telecommunication

installations

Other fixtures and fittings, tools and
equipment

Property, plant and equipment

in progress

Property, plant and equipment

Investments

in group enterprises
Receivables

in group enterprises
Investments

in associate

Other

investments

Other receivables

Fixed asset investments

FIXED ASSETS

Inventories

Trade receivables

Receivables from

group enterprises

Receivables from

KNI regarding money supplies
Other receivables

Deferred tax asset
Prepayments

Receivables
Cash regarding
money supplies
Cash

CURRENT ASSETS

ASSETS



BALANCE

PR. 31.12.2005
Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

Nass. 2005 2004

Note t.kr. t.kr.
Aktiekapital 15 150.000 150.000
Overkursfond 180.357 180.357
Reserve for nettoopskrivning
af kapitalandele 0 6.375
Overfart overskud 298.201 264.649
Foreslaet udbytte
for regnskabsaret 30.000 30.000
EGENKAPITAL 658.558 631.381
Minoritetsinteresser - -
Henseettelse til retablering
af naturomrader 16 7.229 7.209
Udskudt skat 17 115.923 110.470
HENSATTE FORPLIGTELSER 123.152 117.679
Geeldsbrev 18 0 0
Geeld, Realkreditinstitutter 18 4.766 0
Pengeforsyningskredit 14 34.320 32.331
Langfristede geeldsforpligtelser 39.086 32.331
Kortfristet del af
langfristet gaeld 18 622 0
Bankgaeld 37.073 64.537
Forudbetalinger
fra kunder 2.455 6.624
Leverandergeeld 37.310 44.666
Selskabsskat 10.042 4.691
Anden geld 47.595 45.882
Kortfristede gaeldsforpligtelser 135.097 166.400
GALDSFORPLIGTELSER 174.183 198.731
PASSIVER | ALT 955.893 947.791

Pantsaetninger og
eventualforpligtelser 19
@vrige noter 20-25

31.12.2005-IMI
OQIMAAQATIGIISITSINEQ

Koncern
Suliffeqarfissuaq
2005 2004

t.kr. t.kr.
150.000 150.000
180.357 180.357
0 6.375
298.201 264.649
30.000 30.000
658.558 631.381
0 155

7.229 7.209
117.278 111.854
124.507 119.063
0 1.444

4.766 1.138
34.320 32.331
39.086 34.913
622 462
41.447 70.264
3.901 12.021
50.046 48.592
9.700 4.088
50.322 48.468
156.038 183.895
195.124 218.808
978.189 969.407

Ingerlatseqatigiissutitigut aningaasaatit
Sinnegartoorutinut aningaasaateqarfik
Aningaasaleegataassutiniit piginnegataas-
sutit nammineq pigisanit sillimmatit
qaffanneri

Sinnegartoorutit nuutat
Naatsorsuutegarfiusumi

iluanaarutinut siunners.

NAMMINEQ ANINGAASAATIT

Piginneqatit ikinnerusumik
piginneqataasut

Avatangiisinik allanngutsaaliuinissamut
immikkoortitat
Akileraarutit kinguartitat

IMMIKKOORTITANUT PISUSSAAFFIIT

Taarsigassarsinermi allagartaq
Akiitsut, Taarsigassarsiniartarfinnut
Aningaasagarniarnermut atukkat

Sivisuumik taarsersugassanut pisussaaffiit

Sivisuumik taarsersugassat
akililertugassartaat

Aningaaserivinni akiitsut

Pisisartut siumut

akiliutaat tigusat

Pilersuisunut akiligassat
Suliffegarfiutip akileraarutinut akiliutai
Akiitsut allat

Akililertugassatut atukkanut pisussaaffiit

AKILIGASSANUT PISUSSAAFFIIT

AKILIGASSAT

Qularnaveeqgqusiinerit

akiligassarilersinnaasallu
Nassuiaatit allat

BALANCE SHEET
AT 31 DECEMBER 2005

Share capital
Premium fund

Reserve for net revaluation under the
equity method

Retained earnings

Proposed dividends

for the financial year

EQUITY

Minority interests

Provisions for reestablishment
of nature area
Deferred tax

PROVISIONS

Instrument of debt
Debt, mortgage banks
Money supply credit

Long-term debt

Short-term portion
of long-term debt
Bank debt
Prepayments received
from customers
Trade payables
Income taxes

Other payables

Short-term debt

TOTAL DEBTS

EQUITY AND LIABILITIES

Assets charged and

contingent liabilities
Other notes



EGENKAPITALOPGORELSE

PR. 31.12.2005

Egenkapital 01.01.2004
Udloddet udbytte

vedr. 2003

Skatteveerdi af afsat udbytte
for 2004

Avrets resultat

Egenkapital 31.12.2004

Udloddet udbytte

vedr. 2004

Skatteveerdi af afsat udbytte
for 2005

Avrets resultat

Egenkapital 31.12.2005

Koncern

Aktiatigut aningaasaliissutit t.kr.
Share capital DKK ‘000

Aktiekapital t.kr.

150.000

150.000

Aningaasaliissutit allanngortin. toqq. t.kr.

Premium fund DKK ‘000

Overkursfond t.kr.

180.357

180.357

180.357

Aningaasaliissutit qaffannissaannut toqqortat t.kr.
Netrevaluation, equity method DKK ‘000

Nettoopskrivning af kapitalandele t.kr.

2.984

3.391

6.375

(6.375)

2005-IMI NAMMINEQ
PIGISAT NASSUIAATAAT

Ingerlatsiviit tamarmiusut

Naatsorsuiffimmi piginneqataanersiutissat t.kr.
Proposed dividends for financial year DKK ‘000

£

-

-

7]

e

o

g £

~ (<

£¢8 8

= X oy @

P - )

© w C £
£ ® = > o
SEE £ 58
o 33 = = T
1":' =3 @ RN
s82 e £ 93
sag § =T E
o< 2 sS8pe
269.265 6.000 608.606
(6.000) (6.000)
11.130 - 11.130
(15.746) 30.000 17.645
264.649 30.000 631.381
(30.000) (30.000)
11.130 - 11.130
22.422 30.000 46.047
298.201 30.000 658.558

STATEMENT OF CHANGES
IN EQUITY FOR 2005

01.01.2004 nammineq pigisat
2003 pillugu
piginnegataanersiutisiassat

2004-imi piginnegataanersiutisiassat

akileraarutaat
Ukiumi angusat

31.12.2004 nammineq pigisat

2004 pillugu
piginnegataanersiutisiassat

2005-mi piginnegataanersiutisiassat

akileraaarutaat
Ukiumi angusat

31.12.2005 nammineq pigisat

Group

Equity at 1 January 2004
Dividends paid
regarding 2003

Tax value of dividends
for 2004

Net profit for the year

Equity at 31 December 2004

Dividends paid
regarding 2004

Tax value of dividend
for 2005

Net profit for the year

Equity at 31 December 2005



EGENKAPITALOPGORELSE

PR. 31.12.2005

Moderselskab

Egenkapital 01.01.2004
Udloddet udbytte

vedr. 2003

Skatteveerdi af afsat udbytte
for 2004

Avrets resultat

Egenkapital 31.12.2004

Udloddet udbytte

vedr. 2004

Skatteveerdi af afsat udbytte
for 2005

Avrets resultat

Egenkapital 31.12.2005

Aktiatigut aningaasaliissutit t.kr.
Share capital DKK ‘000

Aktiekapital t.kr.

150.000

150.000

150.000

Aningaasaliissutit allanngortin. toqq. t.kr.

Premium fund DKK ‘000

Overkursfond t.kr.

180.357

180.357

180.357

Nettoopskrivning af kapitalandele t.kr.
Aningaasaliissutit qaffannissaannut toqqortat t.kr.
Netrevaluation, equity method DKK ‘000

2.984

3.391

6.375

(6.375)

2005-IMI NAMMINEQ

PIGISAT NASSUIAATAAT

Ingerlatsivik piginnittuuneq

Retained earnings DKK ‘000

Overfort resultat t.kr.
Angusat nutaat t.kr.

N
o
=
)
o))
a1

11.130
(15.746)

264.649

11.130
22.422

298.201

Ukiumoortumik nalunaarut e Arsrapport ® Annual Report

Naatsorsuiffimmi piginneqataanersiutissat t.kr.
Proposed dividends for financial year DKK ‘000

Foreslaet udbytte for regnskabsaret t.kr.

6.000

(6.000)

30.000

30.000
(30.000)

30.000

30.000

Katillugit t.kr.
Total DKK '000

o)
=)
€2
o)
=)
o)

(6.000)

11.130
17.645

631.381

(30.000)

11.130
46.047

658.558

STATEMENT OF CHANGES
IN EQUITY FOR 2005

01.01.2004 nammineq pigisat
2003 pillugu
piginnegataanersiutisiassat

2004-imi piginnegataanersiutisiassat

akileraarutaat
Ukiumi angusat

31.12.2004 nammineq pigisat

2004 pillugu
piginnegataanersiutisiassat

2005-mi piginnegataanersiutisiassat

akileraaarutaat
Ukiumi angusat

31.12.2005 nammineq pigisat

Parent Company

Equity at 1 January 2004
Dividends paid
regarding 2003

Tax value of dividends
for 2004

Net profit for the year

Equity at 31 December 2004

Dividends paid
regarding 2004

Tax value of dividend
for 2005

Net profit for the year

Equity at 31 December 2005



2005-IMI ANINGAASAATIT
NIKERARNERISA NASSUIAATAAT

PENGESTROMSOPGQORELSE
FOR 2005
Suliffeqarfissuaq

Nass. 2005 2004

Note t.kr. t.kr.
Resultat af primaer drift 69.469 17.317
Afskrivninger
0g hensattelser 116.109 138.038
/ndring i driftskapital 20 16.658 (15.471)

202.236 139.884

Modtagne renteindtaegter m.v. 1.705 1.526
Betalte renteomkostninger m.v. (3.008) (3.819)
Betalt selskabsskat (4.548) (15.027)
Pengestromme
vedrgrende drift 196.385 122.564
Kab af
immaterielle anlaegsaktiver (4.655) 0
Kab af
materielle anlaegsaktiver (192.420) (149.434)
Salg af
materielle anlaegsaktiver 61.663 8.215
Kab af
finansielle anlagsaktiver (1.183) (5.240)
Salg af finansielle anlaegsaktiver 0 51.912
Pengestromme
vedrgrende investeringer (136.595) (94.547)
Afdrag pa
langfristede gaeldsforpligtelser (599) (50.064)
Indfrielse af langfristede
geeldsforpligtigelser (1.838) 0
Optagelse af langfristet lan 4.780 0
Betalt udbytte (30.000) (6.000)
Pengestromme
vedrgrende finansiering (27.657) (56.064)
ANDRING
I LIKVIDER 32.133 (28.047)
Likvider
01.01.2005 (20.323) 7.724
LIKVIDER
31.12.2005 21 11.810 (20.323)

Ingerlatatigut angusagaatit
Nalikillilineg

Ingerlatsinermut
aningaasaliissutit allannguutaat

Erniatigut isertitat tigusat il.il.
Ernianut aningaasartuutit

akilikkat il.il.

Suliffeqarfimmit akileraarutit akilikkat

Ingerlatsinermiit aningaasat
ingerlaartitat

Ingerlatsinermi pigisanik
tigussaanngitsunik pisinerit
Ingerlatsinermi

pigisanik pisiat
Ingerlatsinermi

pigisanik tunisat

Aningaasatigut nalilinnik pisineq
Ingerlatsinermi pigisanik
tigussaanngitsunik tunisinerit

Aningaasaliisarnerniit
aningaasatigut sunniutaat

Sivisuumik

taarsersugassanut akiliutit
Sivisuumik taarsersugassanut
pisussaaffiit tamakkerlugit akilerneri
Sivisuumik akilersugassanik
taarsigassarsineq

lluanaarutinut akiliutit

Aningaasaliissutiniit
aningaasatigut sunniutaat
ANINGAASANIK

TIGORIAANNARNIT ALLANNGUUTAAT

01.01.2005-mi
tigoriaannaatigisat

31.12.2005-mi
TIGORIAANNAATIGISAT

CASH FLOW STATEMENT

FOR 2005

Operating profit
Depreciation/amortisation of
fixed assets

Working capital changes

Interest income etc. received

Interest expenses etc. paid
Income taxes paid

Cash flows from
operating activities

Acquisition of
intangible assets
Acquisition of property,
plant and equipment
Sale of property, plant
and equipment
Acquisition of

fixed asset investments

Fixed assets divestments

Cash flows
from investing activities

Installments

on long-term debt
Repayment of
longterm debt
Raisin of
long-term loans
Dividends paid

Cash flows
from financing activities
INCREASE/DECREASE

IN CASH

Cash
at 1 January 2005

CASH
AT 31 DECEMBER 2005



1.

N
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NOTER
Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company
2005 2004
t.kr. t.kr.
Nettoomsaetning
Telefontjeneste 124.470 136.735
ISDN 12.663 11.756
Internet 39.617 33.604
Mobiltelefon 139.037 124.073
Telex/telegram 0 15
Skibsradio 3.290 3.869
Faste kredslgb 47.785 43.939
Datapak 0 2
Routernet / MPLS 25.445 22.286
Salg/service, monopol 33.248 38.248
Salg/service,
liberalt 65.057 56.364
Frimaerkesalg og
portoindtaegter 99.004 92.886
@vrige postaktiviteter 14.714 14.006
Salg projekter 1.912 3.768
@vrige forretningsaktiviteter 9.421 7.738
615.663 589.289
. Udgifter til vareforbrug og
fremmede tjenesteydelser
Vareforbrug,
anlaegsproduktion 89.046 66.787
Afregning andre
teleselskaber 45.608 41.434
Vareforbrug i gvrigt 53.217 44547
Postaktiviteter 31.618 25.682
219.489 178.450
. Andre eksterne
udgifter
Chartringsomkostninger,
drift transportmidler 17.457 19.916
Drift og vedligeholdelse,
tekniske anlaeg 21.651 21.430
Udviklingsomkostninger 602 500
Nyanskaffelser
u/50 tkr. pr. enhed 4.905 7.152
Transponderleje 27.830 27.580
Lokaleomkostninger 34.208 37.624
Administrations-
og salgsomkostninger 43.584 45.852
150.237 160.054

NASSUIAATIT

Koncern
Suliffeqarfissuaq
Group
2005 2004
t.kr. t.kr.
126.410 139.178
12.663 11.756
39.617 33.604
139.037 124.073
0 15
3.290 3.869
50.304 45.682
0 2
25.445 22.286
33.248 38.248
98.758 98.728
99.004 92.886
14.714 14.006
11.138 5.273
0 0
653.628 629.606
89.046 66.787
39.582 25.907
76.705 69.122
31.618 25.682
236.951 187.498
18.058 20.415
22.039 20.870
602 500
3.178 4.507
27.830 27.580
35.714 39.410
44.121 48.969
151.542 162.251

Ukiumoortumik nalunaarut e Arsrapport ® Annual Report

1. Kaaviaartitat ilanngaasikkat
Ogarasuaatilerineq
ISDN
Internet
Ogarasuaatit angallattakkat
Telex/telegram
Angallatit radioi
Ataavartumik ingerlaartitsivissiat
Datapak
Router-inut agqutit / MPLS
Tuniniaaneg/sullissineq, kisermaassineq
Tuniniaanegy/sullissineq,
tamanut ammasoq
Frimaerkinik tunisagarneq
nassiussanillu isertitat
Allakkerinermi suliat allat
Pilersaarutinit tunisat
Allatigut niuernermi ingerlatat

N

. Niogqutissanik atuinermut avataaniillu
sullinneqarnermut aningaasartuutit
Niogqutissanik atuineq,
sanaartorneq
Akiliineq
attavegaategarfinnut
Allatigut niogqutissanik atuineq
Allakkerivitsigut suliat

w

. Suliffeqarfissuup avataani aningaasar-
tuutit allat
Attartornermut,
angallassissutinut aningaasartuutit
Ingerlatsineq aserfallatsaaliinerlu,
teknik. atortut
Inerisaanermut aningaasartuutit
Nutaanik pisineq
50 t.kr. ataallugit akilinnik
Aallakaatitsissutinik attartorneq
Inegarnermut aningaasartuutit
Allaffissornermut
tuniniaanermullu aningaasartuutit

NOTES TO THE ACCOUNTS

1. Revenue
Phone service
ISDN
Internet
Cell phone service
Telex/telegram service
Ship radio service
Fixed circuits
Datapak
Router net/ MPLS
Sales/service, monopoly
Sales/service,
free competition
Sale of stamps and
postage income
Other postal activities
Sale of projects
Other business activities

N

. Cost of goods sold and
foreign services
Cost of goods sold, production
of fixed assets
Settlement other tele-
communication companies
Other cost of goods sold
Postal activities

. Other external
costs
Charter expenses, operation of
means of transport
Operation and
maintenance of plant
Development costs
Assets costing
less than DKK 50,000 per unit
Lease of transponder
Leasehold expenses
Administrative
expenses and sales costs

w



NOTER

4. Personaleudagifter
Lenninger og gager
Pensionsbidrag
Uddannelsesudgifter
Personaleafhaengige
udgifter i gvrigt

Heraf samlet vederlag til
moderselskabets:

Direktion

(fratreedende og tiltraedende)
Bestyrelse

Gennemsnitligt antal
medarbejdere

wv

. Afskrivninger
Goodwill
Bygninger
Teleanlaeg
Andre anlaeg, driftsmateriel
0g inventar
Avance ved salg af
materielle anleegsaktiver
Avance ved salg af
immaterielle anlaegsaktiver

Nedskrivning postfly
Nedskrivning
vedr. udfasede aktiver

(=]

. Resultat for skat
i tilknyttede virksomheder
Andel af resultat fer skat
Intern avance pa anlaegsaktiver

Andel af resultat for skat

~

. Resultat for skat
i associeret viksomhed
Andel af resultat
for skat
Afskrivning pa
koncerngoodwill

Moderselskab

Piginnittutut
ingerlatsiviusoq
Parent company

2005 2004
t.kr. t.kr.
155.674 170.243
5.897 7.828
5.955 7.258
11.353 10.836
178.879 196.165
2.198 4.569
750 722

578 594
8.524 6.775
88.322 84.995
27.169 16.977
(21.240) (393)

0 0

0 10.698

0 11.986

102.775 131.038
(9.096) 4.732
(376)
(9.472) 4.732
490 318
(87) (63)

403

255

NASSUIAATIT

Koncern
Suliffeqarfissuaq
Group

2005 2004
t.kr. t.kr.

4,
167.459 183.437
5.898 7.830
6.204 7.828
12.667 11.630
192.228 210.725
605 625

5.
7.283 1.007
8.828 7.079
92.333 87.852
28.810 18.716
(21.397) (518)
0 0
0 10.698
0 11.986
115.857 136.820

6.

7.
490 318
490 318

NOTES TO THE ACCOUNTS

Sulisunut aningaasartuutit

Akissarsiat akissaatillu
SoraarnerussutisiassanutIneriartortitsinermi
aningaasartuutit

Sulisogarnermut

tunngasut allat

Taakkunannga piginnittunut
ingerfatsivimmut

Quillersat

(qullersaq soraartoq, sulilersorlu)
Siulersuisullu

Sulisut amerlassusii,
agguadatigiissitsinermi

Nalikillilernerit
Ajunngisaarutit

llut

Attavegaatit

Atortut allat, ingerlatsinermi
pigisat pequtillu
Ingerlatsinermi pigisanik
tunisinermi iluanaarutit
Ingerlatsinermi pigisanik tigussaanngitsunik
tunisinermi iluanaarutit
Timmisartoq "allakkerisog”
annikillilernera

Sulianiit naammasisaniit
annikilliliinerit

Suliffeqarfiutigilikkani
akileraannginnermi angusat
Akileraartinnani angusanit pisassat
Ingerlatsinermi pigisanik
nammineq iluanaarutit

Akileraartinnani angusanit pisassat

Suliff. iligisaani akileraannginnermi
angusat

Akileraartinnani

angusanit pisassat

Piginneq. tamakkiisup
ajunngisaarutaasa nalikillilernera

4. Staff costs
Wages and salaries
Pension contributions
Staff training expenses
Other staff-related
expenses

Total remuneration thereof paid
to the company’s Board of:
Management (resigning and
commensing CEO)

Board of Directors

Average number
of staff

w

. Depreciation
Goodwill
Buildings
Telecom plant
Other fixtures and fittings, tools
and equipment
Profit from sale of
property, plant and equipment
Profit from sale of
intangible assets

Impairment of mail aircraft
Write-off of phased-out
assets

. Profit before tax
in group enterprices
Profit before tax
Internal profit on property,
plant and equipment

(=]

Profit before tax

~N

. Profit/loss before tax
in associate
Share of profit
before tax
Depreciation on
group goodwill



NOTER

8. Finansielle
indtaegter
Renter af bankindestaender
Renter tilknyttede virksomheder
Rykkergebyr,
rabatter m.v.

L-J

. Finansielle
omkostninger
Renter af bankgzeld m.v.
Renteudgifter,
langfristet gaeld

10. Skat af arets resultat
Skatten sammensaetter
sig saledes:

Aktuel skat

Udskudt skat

af érets resultat

Andel af skat i
tilknyttede virksomheder
Andel af skat

i associeret virksomhed
Regulering af aktuel skat
vedrgrende tidligere ar
Regulering af udskudt skat
vedr. tidligere ar

Afstemning af skatteprocent:
Grgnlandsk

skatteprocent
Dobbeltbeskatning af
tilknyttede og associerede
virksomheder

Ikke skattepligtige tilbagefarsler
Ikke fradragsberettigede
omkostninger

Regulering for dansk
skatteprocent

Regulering tidligere ar

Arets effektive skatteprocent

Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

2005 2004
t.kr. t.kr.
343 299
2.013 2.288
1.255 1.557
3.611 4.144
2.507 287
151 3.000
2.658 3.287
10.042 4.691
16.927 3.799
(1.354) 1.479
182 118

0 0
(344) (2.355)
25.453 7.732

NASSUIAATIT
Koncern
Suliffeqarfissuaq
Group
2005 2004
t.kr. t.kr.
8. Aningaasaliinertigut
isertitat
442 419 Aningaaserivimmit uninngasuutit erniaat
- - Suliffeqarfiutigilersimasani erniat
Eqgaasitsinermut akiliisitsissutit,
1.263 1.107 akikillisaanerit ass.
1.705 1.526
9. Aningaasaliinernut
aningaasartuutit
2.683 819 Aningaaserivimmi iLil. akiligassat erniaat
Erniat, sivisuumik akilersugassatut
325 3.000 atukkanut
3.008 3.819
10. Ukiumut angusarisanit akileraarutit
Akileraarutit imatut isikkogarput::
10.160 5.287 Ukiog manna akileraarutit
Ukiog manna angusanit
15.331 4741 akileraarutissat kinguartitat
Suliffeqarfiutigilikkap
- - akileraarutinut akiliutissaa
Suliff.iligisaani
182 118 akileraarutinut akiliutissaa
Akileraarutit akiligassat naqgiutaat, ukiut
124 0 siuliinit aallaavillit
Siorna akileraarutit
(344) (2.355) kinguartitat iluarsissutaat
25.453 7.791
Pct. Pct.
Akileraarutit %-iisa nalimmassarneri:
Kalaallit Nunaanni akileraarutip
37,1 37,1 annertussusaa
Ingerlatsiviillu piginnegataaffigisat
aappassaaneerummik akileraartinnegarnerup
(1,4) 57 annertussusaa
0,0 (1,3 Akileraarutigisassaanngitsut utertinneri
Aningaasartuutit ilanngaatigine-
0,0 0,0 garsinnaanngitsut
Danskit akileraarutaannut
©,1) (1,4) naleqqussaatit
(0,6) (9,6) Ukiut siuliinit nagajiutit
35,0 30,5 Ukioq manna akileraarutit tamakkiisut

NOTES TO THE ACCOUNTS

8. Financial income

Interest on bank deposits Interest from

subsidiaries Dunning charges.
discounts etc.

9. Financial expenses

Interest on bank debts etc.
Interest expenses,
long-term debts

10. Tax on profit for the year
Taxation consists of:

Current tax

Change of

deferred tax

Share of

Group enterprises’ tax
Share of

associate’s tax
Adjustment of current tax
concerning previous years
Adjustment concerning
previous years

Reconciliation of tax rate:
Greenland's

tax rate

Dual taxation

of Group and associate
enterprises
Non-deductible carry-back
Non-tax deductible costs
and expenses
Adjustment of

Danish tax rate
Adjustment concerning
previous years

Effective tax rate for the year



NOTER NASSUIAATIT NOTES TO THE ACCOUNTS
Rettigheder Goodwill Koncerngoodwill
Pisinnaatitaaffiit Ajunngisaarutit  Suliffeqarfissuup ajunngisaarutai
Rights Goodwill Consolidated goodwill
t. kr. t. kr. t.kr.

11. Immaterielle anlaegsaktiver 11. Ingerlatsinermi pigisat naliliit 11. Intangible assets
Kostpris 01.01.2005 2.093 1.522 3.682 01.01.2005 pinerini akit Cost at 1 January 2005
Tilgang 0 0 4.655 llassutit Additions
Afgang (2.093) 0 0 Ikileriaatit Disposals
Kostpris Akitigut nalingi Cost at
31.12.2005 0 1.522 8.337 31.12.2005 31 December 2005
Afskrivninger 01.01.2005 (2.093) 757) (1.568) Nalikilliliinerit 01.01.2005 Depreciation at 1 January 2005
Tilgang 0 (514) (6.769) llassutit Additions
Afgang 2.093 0 Ikileriaatit Disposals
Afskrivninger Nalikilliliinerit Depreciation at
31.12.2005 0 (1.271) (8.337) 31.12.2005 31 December 2005
Regnskabsmaessig vaerdi Naatsorsuutini naligititat Book value at
31.12.2005 0 251 0 31.12.2005 31 December 2005
Regnskabsmaessig vaerdi Naatsorsuutini naligititat Book value at
31.12.2004 0 765 2.114 31.12.2004 31 December 2004



NOTER

12. Materielle anlaegsaktiver
Kostpris 01.01.2005
Overfort fra
igangveerende
Tilgang
Afgang

Kostpris
31.12.2005

Afskrivninger 01.01.2005
Tilgang
Afgang

Afskrivninger
31.12.2005

Regnskabsmaessig vaerdi
31.12.2005

Regnskabsmaessig vaerdi
31.12.2004

Der foretages ikke offentlig
ejendomsvurdering i Grenland.

Bygninger
Buildings

Hluutit

e
=
S

301.644
53.912
63.712

(30.915)

388.353

(80.987)

(8.828)
3.266

(86.549)

301.804

220.657

Koncern

Suliffeqarfissuaq

Attaveqaatit
Telecommunication installations

Tele anleg

e
=
o~

1.547.351
25.989
32.217

0

1.605.557

(1.234.739)

(92.333)
0

(1.327.072)

278.485

312.612

Group

Other fixtures and fittings. tools and equipm.

Andre anlaeg m.v.
Atortut allat

e
=
S

149.228
8.884
7.324

(29.123)

136.313

(88.990)

(28.810)
16.997

(100.803)

35.510

60.238

NASSUIAATIT

Anlzegsaktiver under udferelse

Sanaartukkat ingerlatat
Fixed assets under construction

e
=
S

123.633
(88.785)

89.167
(1.265)

122.750

o

122.750

123.633

12. Ingerlatsinermi suikkaasuutit
01.01.2005-imi nalinga
Ingerlatanit
nuutat
llassutit
Ikileriaatit

31.12.2005-imi nalinga
Nalikillilinerit 01.01.2005
Ilassutit

Ikileriaatit
Nalikilliliinerit
31.12.2005

Naatsorsuutini naligititat
31.12.2005

Naatsorsuutini naligititat

31.12.2004

Kalaallit Nunaanni illut pisortatigoortumik
naliliiviginegarneq ajorput.

NOTES TO THE ACCOUNTS

12. Property, plant and equipment

Cost at 1 January 2005
Transferred from work

in progress

Additions of the year The year's
disposals

Cost at
31 December 2005

Depreciation at 1 January 2005
Additions
Disposals

Depreciation at
31 December 2005

Book value at
31 December 2005

Book value at
31 December 2004

No public assessment of real
property is availbale.



NOTER

12. Materielle anlaegsaktiver
Kostpris 01.01.2005
Overfert fra
igangveerende
Tilgang
Afgang

Kostpris
31.12.2005

Afskrivninger 01.01.2005
Tilgang
Afgang

Afskrivninger
31.12.2005

Regnskabsmaessig vaerdi
31.12.2005

Regnskabsmaessig veerdi
31.12.2004

Der foretages ikke offentlig
ejendomsvurdering i Grenland.

Bygninger
Buildings

Hluutit

k.

-

287.456
53.912
64.088

(29.070)

376.386

(79.663)

(8.524)
3.040

(85.147)

291.239

207.793

NASSUIAATIT

Moderselskab

Ingerlatsivik piginnittuusoq

Telecommunication installations

Tele anlaeg
Attaveqaatit

t.kr.

1.519.380
25.989
30.276

0

1.575.645

(1.224.649)

(88.322)
0

(1.312.971)

262.674

294.731

Parent company

2 5
. ® B
w Q E
£ 33#
& g2 8
s 2Eg 3%
£ ©¢g >SE
ow 83 8% 2
8858 Sx 8
s ko X2
S sE 5 at s
[ ] - [
5522 8 s
IO & < ic
t.kr. t.kr.
140.972 123.633
8.884 (88.785)
6.063 89.167
(28.566) (1.265)
127.353 122.750
(83.286) 0
(27.169) 0
16.539 0
(93.916) 0
33.437 122.750
57.686 123.633

12. Ingerlatsinermi suikkaasuutit
01.01.2005-mi nalinga
Ingerlatanit
nuutat
llassutit
Ikileriaatit

31.12.2005-imi
nalinga

Nalikilliliinerit 01.01.2005
llassutit
Ikileriaatit

Nalikilliliinerit
31.12.2005

Naatsorsuutini naligititat
31.12.2005

Naatsorsuutini naligititat
31.12.2004

Kalaallit Nunaanni illut pisortatigoortumik
naliliiviginegarneq ajorput.

NOTES TO THE ACCOUNTS

12. Property, plant and equipment

Cost at 1 January 2005
Transferred from work
in progress

Additions

Disposals

Cost at
31 December 2005

Depreciation at 1 January 2005
Additions
Disposals

Depreciation at
31 December 2005

Book value at
31 December 2005

Book value at
31 December 2004

No public assessment of real
property is availbale.



NOTER NASSUIAATIT
Koncern
Suliffeqarfissuaq
Group
Kapitalandele i
associeret virksomhed
Sulllivinni
iligisaani aning.
Investments in
associate
tkr.

13. Finansielle anlaegsaktiver 13. Pigisanut aningaasaliissutit
Kostpris 01.01.2005 3.352 01.01.2005-imi nalinga
Tilgang 1.183 llassuutit
Afgang 0 Ikileriaatit
Kostpris 31.12.2005 4.535 31.12.2005-imi nalinga
Nettoopskrivninger 01.01.2005-imi ilanngaatit
01.01.2005 586 peereerlugit nalinga
Andel af drets resultat, Angusanit pisassat, ilanngaatit
netto 308 peereerlugit
Udlodning 0 Piginneqgataanersiutit
Nettoopskrivninger 31.12.2005-imi ilassutit,
31.12.2005 894 ilanngaatit peereerlugit
Regnskabsmaessig vaerdi 31.12.2005-imi
31.12.2005 5.429 naatsorsuutini naligititat
Regnskabsmaessig veerdi 31.12.2004-mi
31.12.2004 3.938 naatsorsuutini naligititat

NOTES TO THE ACCOUNTS

13. Fixed asset investments
Cost at 1 January 2005
Additions
Disposals

Cost at 31 December 2005

Net revaluation at

1 January 2005

Net share of profit/loss
for the year

Dividends

Net revaluation at
31 December 2005

Book value at
31 December 2005

Book value at
31 December 2004



NOTER

13. Finansielle anlaegsaktiver
Kostpris 01.01.2005
Tilgang
Afgang
Kostpris 31.12.2005
Nettoopskrivninger
01.01.2005
Andel af rets resultat,
netto
Afskrivning pa
koncerngoodwill

Nettoopskrivninger
31.12.2005

Intern avance 31.12.2005

Intern avance

Intern avance 31.12.2005

Regnskabsmaessig veerdi
31.12.2005

Regnskabsmaessig vaerdi
31.12.2004

Koncerngoodwill indregnet i
regnskabsmaessig vaerdi

Kapitalandele i tilknyttede
virksomheder omfatter:

TELE Greenland International A/S,

Kebenhavn, 100%

IT Partner Greenland A/S,
Nuuk, 50%

Santa Claus of Greenland
Foundation A/S, Nuuk, 100%

Kapitalandele i associeret
virksomhed omfatter:
Ejendomsselskabet Suliffik A/S,
Nuuk, 39%

Kapitalandele i tilknyttede virksomheder

Suliff. aningaasaleeqataass.
Investments in Group enterprises

o
=
e

15.472
9.000

24.472

6.008
(1.310)

(6.432)

(1.734)
0

(376)

(376)

22.362

21.480

Kapitalandele i associeret virksomhed

Suliff. aningaasaleeqataass.
Investments in associate

e
=
S

3.667
1.425

5.092

366

5.679

4.033

251

Moderselskab
Piginnittutut

NASSUIAATIT

ingerlatsiviusoq
Parent company

jiffinnit pigi

Tilgodehavender hos tilknyttede virksomheder
Receivable from group enterprices

Piginr

=
=
=]

27.681
4.060
(8.558)

23.183

23.183

27.681

Andre vaerdipapirer og kapitalandele
Pappialat aningaasanik nalillit
aningaasaliissutillu allat

o

=
b

Other securities and investments

Andre tilgodehavender

= Pisassat allat

-

Other receivables

o~

4.394
(196)

4.198

4.198

4.394

NOTES TO THE ACCOUNTS

13. Pigisanut aningaasaliissutit
01.01.2005-imi nalinga
llassuutit
Ikileriaatit

31.12.2005-imi nalinga

01.01.2004-imi ilanngaatit
peereerlugit nalinga

Angusanit pisassat, ilanngaatit
peereerlugit

Ingerlatsiviup tamarmiusup
"aqqata nalingata” nalikillisarnera

31.12.2005-imi ilassutit,
ilanngaatit peereerlugit

31.12.2005 nammineq iluanaarutit
Nammineq iluanaarutit

31.12.2005
nammineq iluanaarutit

31.12.2005-imi
naatsorsuutini naligititat

31.12.2004-mi
naatsorsuutini naligititat

Piginneq. tamakkiisup "Aqqgata
nalinga" naatsorsuut. nalinga

Suliffiutigilikkani aningaasaleegataassutit
makkuupput:

TELE Greenland International A/S,
Kabenhavn, 100%

IT Partner Greenland A/S, Nuuk, 50%
Santa Claus of Greenland Foundation A/S,
Nuuk, 100%

Sullivinni iligisaani aningaasaliisut
makkuupput:

Ejendomsselskabet Suliffik A/S, Nuuk,
39%

13. Fixed asset investments
Cost at 1 January 2005
Additions
Disposals

Cost at 31 December 2005

Net revaluation at

1 January 2005

Net share of profit/loss
for the year
Amortisation of goodwill
on consolidation

Net revaluation at
31 December 2005

Internal profit at
31 December 2005
Internal profit

Internal profit at
31 December 2005

Book value at
31 December 2005

Book value at
31 December 2004

Goodwill on consolidation
included in carrying amount

Investments in Group

enterprises comprise:

TELE Greenland International A/S,
Copenhagen, 100%

IT Partner Greenland A/S, Nuuk, 50%
Santa Claus of Greenland Foundation
A/S, Nuuk, 100%

Investments in associate

comprise:

Ejendomsselskabet Suliffik A/S, Nuuk,
39%



NOTER

14. Pengeforsyningskredit

15.

16.

Selskabet varetager penge-
forsyningen i bygder og
yderdistrikter samt i de byer,
hvor GrgnlandsBANKEN A/S ikke
er repraesenteret, ved
opretholdelse af en saerskilt kon-
tantbeholdning.

Denne kontantbeholdning er fi-
nansieret af Granlands
Hjemmestyre gennem
GrgnlandsBANKEN A/S ved en
rentefri kredit svarende til den til
enhver tid vaerende pengeforsy-
ningsbeholdning, dog maksimalt
45 mio. kr.

Traekket pé& pengeforsyningskre-
ditten betragtes som en langfristet
geeld, der forfalder efter 5 &r.

Aktiekapital
Aktiekapitalen bestar
af 1 aktie

4 150.000.000 kr.

Der har ikke vaeret @endringer i
selskabets aktiekapital de seneste
5ar.

Hensaettelse til retablering af
naturomrader

Der er i forbindelse med selska-
bets stiftelse pr. 01.01.1994
foretaget hensaettelse til imade-
gaelse af udgifter i forbindelse
med opfyldelse af overtagne for-
pligtelser til retablering af natur-
omrader ved opher af tilstede-
veerelsen i det givne omrade.

Der er i arene 1999 - 2005
anvendt 7,8 mio. kr. af
hensaettelsen.

Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

2005
t.kr.

2004
t.kr.

NASSUIAATIT

Koncern

Suliffeqarfissuaq

2005
t.kr.

Ukiumoortumik nalunaarut e Arsrapport ® Annual Report

Group

2004
t.kr.

14.

16.

Aningaasaqarnermit atukkat
Ingerlatsiviup nunagarfinni isorliuneru-
sunilu illogarfinnilu Grenlandsbanken
A/S-ip sinniisogarfiginngisaani immik-
kut aningaasanik tigoriaannaategarner-
migut aningaasassagartitsineq isumagi-
saraa.

Taamatut aningaasanik tigoriaanna-
ategarneq Namminersornerullutik
Ogartussat GranlandsBANKEN A/S
aqqutigalugu gaqugukkulluunniit ator-
fissagartitat amerlagataannik, anner-
paamilli 45 mio. kr. erniaganngitsunik
atukkiinikkut aningaasalersugaavoq.

Aningaasassaqgartitsinermut atukkiussa-
nit atukkat sivisuumik taarsersugassa-
tut, ukiut tallimanngorneranni akiligas-
satut isiginegarput.

. Aktiatigut aningaasaatit

Aktiatigut aningaasaliissutit
aktia ataaseq, nalegartoq
150.000.000 kr.

Suliffegarfimmi ingerlatsegatigiissuti-
tigut aningasaatini ukiuni kingullerni
tallimani allannguutegartogarsiman-
ngilag.

Pinngortitami avatangiisini iluarsiis-
sutissatut immikkoortitat
01.01.1994 suliffeqarfiup aallartinnera-
niit sumiiffigisat gimannerini pinngor-
titap pissusiatut ilisitseqgittussaanermi
pisussaaffimmik aningaasatigut pisus-
saaffigilersimasat immikkoortitsivigine-
garput.

1999-imiit 2005-imut immikkoortitaniit
7,8 mio. kr. atornegarput.

14.

15.

16.

NOTES TO THE ACCOUNTS

Money supply facility

The company administers the
money supply to villages, remote di-
stricts and towns in which
GrgnlandsBANKEN A/S is not repre-
sented by maintaining separate cash
holdings.

The cash holdings are financed by
the Greenland Home Rule through
GrenlandsBANKEN A/S by means of
a non-interest-

bearing credit facility corresponding
to the cash holdings at any time but
not exceeding DKK 45 million.

The amount drawn on the money
supply credit facility is regarded as
long-term debt falling due after a
period of five years.

Share capital

The share capital consists
of one share of

DKK 150,000,000

No changes have been made to the
company’s share capital during the
past 5 years.

Provisions for reestablishment
of nature areas

In connection with the establish-
ment of the company at

1 January 1994, provisions have
been made to cover expenses
regarding the obligations assumed
to restore natural environments
upon vacating the areas involved.

During the year 1999 - 2005 a
total of DKK 7.8 million have been
spent on restorations.



NOTER

17. Udskudt skat
Udskudt skat hviler pa
felgende poster:
Materielle
anlaegsaktiver
Immaterielle anlaegsaktiver
Investering i tilknyttede
virksomheder
Omsazetningsaktiver

Fremferbart underskud

Arets forskydning i den
udskudte skat sammensaetter
sig saledes:

Udskudt skat

01.01.2005

Udskudt skat af

arets resultat

Skatteveerdi af

afsat udbytte

Regulering af udskudt skat vedr.
tidl. ar

Udskudt skat
31.12.2005

Der fordeler sig saledes:
Udskudt skat

Udskudt skatteaktiv

Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

2005 2004
t.kr. t.kr.
123.829 119.942
0 0
(564) 2.365
(7.342) (11.837)
0 0
115.923 110.470
110.470 120.156
16.927 3.799
(11.130) (11.130)
(344) (2.355)
115.923 110.470
115.923 110.470
0 0
115.923 110.470

NASSUIAATIT

Koncern
Suliffeqarfissuaq
Group

2005 2004
t.kr. t.kr.
125.389 122.402
(944) (557)
(564) 2.365
(7.457) (12.092)
(1.043) (593)
115.381 111.525
111.525 120.269
15.330 474
(11.130) (11.130)
(344) (2.355)
115.381 111.525
117.278 111.854
(1.897) (329
115.381 111.525

NOTES TO THE ACCOUNTS

17. Udskudt skat

Akileraarutissat kinguartitat inissiivinni
makkunaniipput:

Suikkaasuutit

Ingerlatsinermi pigisat nalillit
Piginneqatigiiffinni pigisani
aningaasaliinerit
Kaaviiaartitsinermi pigisat
Amingaartoorut ilanngaatigine-
garsinnaasoq

Akileraarutit kinguartitanut ukioq
manna allannguutaa imatut
inissititernegarput:
01.01.2005-imi

akileraarutinut kinguartitat

Ukiog manna angusanit
akileraarutit kinguartitat
lluanaarutinit illuartitanit
akileraarutitigut nalingi

Akileraarutit kinguartitat nagqiutaat,
ukiut siuliinit aallaavillit

31.12.2005-imi
akileraarutinut kinguartitat

Ima agguarneqartut:
Akileraarutit kinguartitat
Akileraarutitigut iluaqutissat
kinguartitat

17. Deferred tax
Deferred tax is incumbent
on the following items:
Property, plant and
equipment
Intangible assets
Investments in consolidated
undertakings
Current assets, etc

Tax loss carry-forward

Year's shift of deferred tax is
incumbent on the following
items:

Deferred tax at

1 January 2005

Deferred tax

at year end

Tax value of

retained profit

Adjustment of deferred tax
concerning previous years

Deferred tax at
31 December 2005

Which can be split into:
Deferred tax

Deferred tax assets



NOTER

18. Langfristet gaeld
Sivisuumik taarsersugassat
Long-term debt

Due within 1 year
t.kr.t.kr.

Geeldsbrev
Taarsigassarsinermi allagartaq
Instrument of debt

Geeld, Realkreditinstitutter
Akiitsut, Taarsigassarsiniartarfiit
Debt, mortgage banks

Langfristede geeldsforpligtelser 31.12.2005
31.12.2005-imi sivisuumik taarsersugassat
Long-term creditors at 31.12.2005

Langfristede gaeldsforpligtelser 31.12.2004
31.12.2004-mi sivisuumik taarsersugassat
Long-term creditors at 31.12.2004

Efter mere end 5 ar forfalder:

Geeldsbrev
Geeld, Realkreditinstitutter

Due within 1 year
t.kr.t.kr.

Geeld, Realkreditinstitutter
Akiitsut Taarsigassarsiniartarfiit
Debt, mortgage banks

Langfristede gaeldsforpligtelser 31.12.2005
31.12.2005-imi sivisuumik taarsersugassat
Long-term creditors at 31.12.2005

Langfristede gaeldsforpligtelser 31.12.2004
31.12.2004-mi sivisuumik taarsersugassat
Long-term creditors at 31.12.2004

Efter mere end 5 ar forfalder:
Geeld,
Realkreditinstitutter

NASSUIAATIT

Forfald inden 1 ar
Ukiup 1'p
iluani akiligas.
Due after 1 year
t.kr.

622

622

462

676

676

Forfald inden 1 ar
Ukiup 1'p
iluani akiligas.
Due after 1 year
t.kr.

622

622

676

Koncern / Suliffeqarfissuaq / Group

Forfald efter 1 ar Amortiseret geeld, i alt

Ukiup 1'p Amortiseret gaeld,
kingorna akiligas. katillugit
Amortised debt, total Nominal debt, total
t.kr.

0 0

4.766 5.388

4.766 5.388

2.582 3.044

Ukiut 5-t kingorna akiligassat:

Taarsigassarsinermi allagartaq
Akiitsut, Taarsigassarsiniartarfiit

Moderselskab / Piginnittutut ingerlatsiviusoq / Parent company

Forfald efter 1 ar
Ukiup 1'p
kingorna akiligas.
Amortised debt, total

Amortiseret gaeld, i alt
Amortiseret gzeld,
katillugit
Nominal debt, total

t.kr.
4.766 5.388
4.766 5.388
0 0

Ukiut 5-t kingorna akiligassat:
Akiitsut
Taarsigassarsiniartarfiit

NOTES TO THE ACCOUNTS

Nominel gaeld, i alt
Nominel gald,
katillugit

5.388

5.388

3.044

Due after more than five years:

Instrument of debt
Debt, mortgage banks

Nominel geeld, i alt
Nominel geeld,
katillugit

5.388

5.388

Due after more than five years:
Debt,
mortgage banks



NOTER

19. Pantsaetninger og
eventualforpligtelser

Falgende pantsaetninger ved-
rgrende moderselskabet:
Prioritetsgeeld er sikret ved pant i
ejendomme.

Regnskabsmaessig veerdi af pant-
satte ejendomme

Felgende pantseetninger ved-
rgrende IT Partner Greenland A/S:

Regnskabsmaessig veerdi af pant-
satte ejendomme

Til sikkerhed for bankgaeld er de-
poneret lgsgreejerpantebreve
nom. 3.000 t.kr. i driftsmidler,
huslejekontrakter m.v.

Regnskabsmaessig vaerdi af pant-
satte driftsmidler m.v.

@vrige koncernselskabers aktiver
er ikke pantsat.

Kontraktlige forpligtelser

Til sikkerhed for opfyldelse af
kontrakter har TELE Greenland
International A/S stillet garantier
for 5,0 mio. kr.

TELE Greenland A/S deltager med
en andel pd 78% i
Byggekonsortiet Qullilerfik, som
har indgaet en partneringaftale
omkring opferelsen af ny post-
husbygning i Nuuk. Den samlede
kontraktsum udger 122 mio. kr.

Lejeforpligtelse

TELE Greenland A/S har indgéet
felgende lejeforpligtelser:
Intelsat, Transponder, arlig leje
26,8 mio. kr.

Eventualforpligtelser TELE
Greenland A/S har afgivet hen-
sigtserklaering overfor TELE
Greenland International A/S" ban-
kforbindelse indenfor en ramme
af 25 mio. kr. til daekning af til-
budsgarantier, projektgarantier
samt valutarisici.

Koncern
Suliffeqarfissuaq

Group
2005
t.kr.

8.846

1.413

NASSUIAATIT

NOTES TO THE ACCOUNTS

19. Qularnaveeqqusiinerit

akiligassarilersinnaasallu

Piginnittutut ingerlatsiviusumut tunngatil-
lugu qularnaveeqqusiinerit
Taarsigassarsiniartarfinni akiitsunut illuutit
qularnaveeqqusiussapput.

[lluutit qularnaveeqqusiussat naatsorsuutini
nalingi

IT Partner Grgnland A/S-mut tunngatillugit
qularnaveeqqusiinerit:

[lluutit qularnaveeqqusiussat naatsorsuutini
nalingi

Aningaaserivimmi akiitsunut qularnaveeg-
qusiussaapput qularnaveeqqutiliat taaguu-
tigalugit 3.000 t.kr.-nik nalillit imaralugit
ingerlatsinermi pigisat, attartortitsinermi
isumaqatigiissutit assigisaallu.

Ingerlatsinermi pigisat assigisaasalu qular-
naveeqqusiussat naatsorsuutini nalingi

Suliffeqarfissuarmit piginegartut sinnerisa
ingerlatsinermi pigisaat qularnaveeqqusius-
saanngillat

Isumagatigiissutitigut pisussaaffiit
Isumagatigiissutit naapertuutsinnissaat
qularnaarniarlugu TELE Greenland
International A/S tunuliaqutsiisimavog 5,0
mio. kr. nalinganut.

Sanaartoqatigiinni Qullilerfik-mi - Nuummi
allakkerisarfissap nutaap sananegarneranut
atatillugu sulegatigiinnissanut isumaqati-
giissusiorsimasuni - TELE Greenland A/S
pegataavoq 78 %-nik annertutigisunik.
Sanaartukkap akissaa tamakkiisog 122
mio.kr.-voq.

Attartornikkut pisussaaffiit

TELE Greenland A/S attartornikkut pisus-
saaffiit makku isumaqatigiissuteqarfigai:
Intelsat, Transponder, ukiumut attartornera
26.8 mio. kr.

Akiligassarilersinnaasat

TELE Greenland A/S-i TELE Greenland
International A/S-imut aningaaserivimmik
attavegarfianut ogaasegaammik tunniussi-
simavog, suliani ingerlatani aammalu ani-
ngaasat nalingisigut ajutoorutaasinnaasu-
nut 25 mio. kr. tungaannut akiliisussan-
ngorsinnaanerminik nalunaarluni.

19. Assets charged and

contingent liabilities

The following assets charged
concern parent company:
Mortgage debt is secured by way of
mortgage on properties.

Carrying amount of mortgaged
properties

The following assets charged con-
cern IT Partner Greenland A/S:

Carrying amount of mortgaged
properties

As security for bank debt, a bill of
sale registered to the owner of no-
minally DKK 3.000k has been is-
sued on operating equipment, ren-
tal agreements, etc

Carrying amount of operating equi-
pment, etc charged

Other group companies’ assets
have not been charged.

Contractual obligations
Fulfilment of contract is secured by
TELE Greenland International A/S
putting forth DKK 5.0 million as gu-
arantee.

TELE Greenland A/S participates
with a share of 78% in
Byggekonsortiet Qullilerfik which
has entered into a partnering agre-
ement on construction of a new
post office building in Nuuk. The
total contractual amount is DKK
122million.

Lease commitments

TELE Greenland A/S has

entered an agreement with:
Intelsat, Transponder, yearly lease
DKK 26.8 million

Contingent liabilities

TELE Greenland A/S has declared to
TELE Greenland International A/S’
bank connection under a frame of
DKK 25 million is to cover bonds,
project guarantees and currency
exposure.



NOTER

20. Andring i

2

2

=

N

driftskapital
Andring i
varebeholdninger
Andring i
tilgodehavender
Andring i
leverandgrgaeld m.v.

. Likvider

Likvide beholdninger

Kortfristet bankgaeld

. Honorar til generalforsam-

lingsvalgte revisorer

Samlet honorar til:

Deloitte

Grgnlands Revisionskontor A/S

Heraf for revision til:
Deloitte
Grgnlands Revisionskontor A/S

Moderselskab
Piginnittutut
ingerlatsiviusoq
Parent company

2005
t.kr.

616
278

461
274

2004
t.kr.

630
448

410
180

NASSUIAATIT
Koncern
Suliffeqarfissuaq
Group

2005 2004
t.kr. t.kr.
763 (842)

17,404 (50.128)
(1.509) 35.499
16.658 (15.471)
53.257 49.941
(41.447) (70.264)
11.810 (20.323)

822 776
398 605
579 477
393 230

NOTES TO THE ACCOUNTS

20. Ingerlatsinermi

2

2

=

N

aningaasaqarnerup allannguutai

Niogqutissanik uninngasuutegarnermi al-

lannguutit
Akiitsogarfiginegarnikkut
allannguutit
Pilersuisigisanut il.il.
akiitsutigut allannguutit

. Tigoriaannaatit

Aningaasat tigoriaannaatit
Aningaaserivimmi akiitsut
akililertugassat

. Ataatsimeersuarnermi toqqakkat

kukkunersiuisut akissarsiaat:
Akissarsiarititat katillugit:
Deloitte

Grgnlands Revisionskontor A/S

Taakkunannga kukkunersiuinermut:
Deloitte
Grgnlands Revisionskontor A/S

20. Increase/decrease in
working capital
Increase/decrease
in stocks
Increase/decrease in
debtors
Increase/decrease in
trade creditors etc.

2

ey

. Cash and cash equivalents
Cash at bank and in hand

Short-term bank debt

22. Fees to auditors appointed at
the General Meeting
Total fees to:
Deloitte
Grgnlands Revisionskontor A/S

Of which for auditing:
Deloitte
Grgnlands Revisionskontor A/S



NOTER

23. Naertstaende parter

Neertstdende parter med bestemmende indflydelse pa

TELE Greenland A/S:

e Selskabets hovedaktionaer Grenlands Hjiemmestyre,
Nuuk.

@vrige naertstdende parter, som TELE Greenland A/S har

haft transaktioner med i 2005:

e Selskabets direktion og bestyrelse

o Selskaber, hvori hovedaktionaeren har bestemmende
indflydelse.

Transaktioner mellem nzertstdende parter og TELE
Greenland A/S:
Der har ikke vaeret gennemfart vaesentlige transaktioner
udover koncerninterne transaktioner, der elimineres ved
udarbejdelsen af koncernregnskabet, samt normalt ledel-
sesvederlag med direktionen og bestyrelse.

Samhandel med selskaber, hvori Grenlands Hjiemmestyre
har bestemmende indflydelse, har haft karakter af nor-
mal samhandel.

@vrige ledelsesvederlag m.v. er saerskilt oplyst i tilknyt-
ning til note 4, personaleudgifter.

Alle transaktioner med naertstdende parter er gennemfert
pa markedsmaessige vilkar.

24. Aktionarforhold
Selskabets aktiekapital ejes 100% af Grenlands
Hjemmestyre.

25. Ledelseshverv
Bestyrelsen og direktionens ledelseshverv i gvrige aktiesel-
skaber, bortset fra 100% ejede datterselskaber:

Kaj Egede
Bestyrelsesformand, Greenland Ice Cap
Productions A/S

Ole Horsfeldt
Bestyrelsesmedlem, Arctic Import A/S

NASSUIAATIT

23. Sulegatit ganigisat

Sulegatit ganigisat TELE Greenland A/S-imi aalajangiisin-

naassutut sunniutillit:

* Piginnegatigiiffiup Piginnittuunera,
Namminersornerullutik Ogartussat, Nuuk.

Suleqatit allat ganigisat, TELE Greenland A/S-ip

2005-imi niueqatigisimasai:

* Piginneqatigiiffiup qullersai siulersuisuilu

¢ Piginneqatigiiffiit, piginnittuuneri tassani aalajangiisin-
naasutut sunniutillit.

Sulegatit ganigisat TELE Greenland A/S-ilu niuegatigiinne-
risa suuneri:
Ingerlatsiviit akornanni nikerartitat, ingerlatsiviit tamarmi-
usut naatsorsuutaasa suliarinerini nungusarnegartartut,
qullersallu siulersuisullu ingerlatsisutut aningaasarsiagar-
tinneri eqgaassanngikkaanni niuernernik pingaarutilinnik
pisogarsimanngilag.

Piginnegatigiiffinnik, Namminersornerullutik Ogartussanit
aalajangiisinnaassusilittut sunniutegarfiginegartunik niue-
qgategarneq nalinginnaasumik niuegatigiinnermut assi-
ngusimavog.

Quillersat assigisaasalu aningaasarsiaat immikkut paasis-
sutissiissutaapput innersuut 4-mi, sulisunut aningaasar-
tuutini.

Nikerartitat sulegatinut ganigisanut pisut tamarmik nali-
nginnaasumik niuegatigiinermi toggammaviusut naaper-
torlugit ingerlannegarsimapput.

24, Piginnittunut tunngasut
Piginneqatigiiffimmi aningaasaliissutit Namminersornerul-
lutik Ogartussanit tamakkiisumik piginegarput.

25. Qullersatut atorfiit

Siulersuisut qullersallu piginnegatigiiffinni allani atorfii,
piginneqatigiiffiit tamakkiisumik pigisavut eqgaassan-
ngikkaanni:

Kaj Egede
Greenland Ice Cap Productions A/S-p siulersuisuini
siulittaasoq

Ole Horsfeldt
Arctic Import A/S-p siulersuisuini ilaasortaq

NOTES TO THE ACCOUNTS

23. Related parties

Related parties with a controlling interest in TELE

Greenland A/S:

e Company’s principal shareholder Greenland Home Rule,
Nuuk.

Other related parties with whom TELE Greenland A/S has

had transactions in 2005:

e Company’s management and Supervisory Board

e Company’s of which principal shareholders have control-
ling interest.

Transactions between related parties and TELE Greenland
AS:
There have not been any essential transactions except
the intra-group transactions, which are eliminated during
the preparation of the consolidated financial statements,
as well as remuneration paid to the Supervisory and
Executive Board.

Trade with companies, in which Greenland Home Rule
has controlling interest, has had a normal trade
nature.

Other remuneration etc. paid to the Supervisory and
Executive Boards is disclosed separately in Note 4,
Staff Costs.

All related party transactions have been conducted at an
arm’s length basis.

24. Ownership
The company’s share capital is owned 100% by Greenland
Home Rule.

25. Managerial duties

Management and Supervisory Board's remuneration in
other limited companies, except 100% owned
subsidiaries:

Kaj Egede
Chairman, Greenland Ice Cap Productions A/S

Ole Horsfeldt
Board member, Arctic Import A/S
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